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THE WEEK. 


Overshadowing all other developments of the week is 
the advance in the Bank of England rate of discount to 
5 per cent. As the advance to 6 per cent., about three 
years ago, was, as it were, the raising of a storm signal, so 
the present advance is, as is said by Sir Felix Schuster, a 
sign of trade revival. Of course, there are special reasons, 
such as England’s desire to protect her gold supply, and 
the banking caution against the danger of over-speculation; 
but, in the large, the advance is a development of pros- 
perity. In the United States every report of the week 
ranges from moderate improvement to extraordinary buoy- 
ancy. Railroad earnings for two weeks of October make 
gains of 11.2 per cent. over 1908 and 7.2 per cent. over 
1907. Bank exchanges outside of New York have increased 
22.7 per cent. over 1908 and 18.3 per cent. over 1906, while in 
New York the gain over 1908 is as much as 47.1 percent. The 
advices from the leading cities are uniformly favorable, with 
especially brilliant reports from the western centers. The 
pressure of demand upon iron and steel producers, immediate 
and prospective, is so great that enlargement of plants is 
necessary. In the dry goods market the situation is that of 
a keener consumptive demand in spite of rising prices. 
There is also some improvement in footwear conditions. 
Building operations are active. As against these accumu- 
lated, and still accumulating, evidences of trade expansion, 
the two factors that speak for conservatism are the ad- 
vancing prices and the danger that speculation may make 
such demands on the money market as prematurely to con 
sume the free capital of the world required to finance a new 
era of prosperity. During the past nine months imports 
increased $270,000,000, while exports decreased $69,000,000 
as compared with 1908, the excess of exports over imports 
being only $92,000,000, a falling off of nearly $340,000,000. 
But even this exhibit, unfavorable from one point of view, 
is a proof of American revival of spending power and con- 
fidence. During the latest week the imports from New York 
were $18,752,726, a heavy gain over the past two years, and 
were $6,849,940 in excess of exports. 

Plans under consideration, or already agreed upon, for 
enlarging the capacity of producing plants, testify to the 





very heavy volume of new business in iron and steel, and 
further indicate that there is some pressure to secure an 
adequate supply of raw material. An important subsidiary 
of the Steel Corporation has announced that work will be 
started at once on a new mill at Gary capable of turning out 
monthly 10,000 tons of structural material, while facilities 
in some other directions are also extended. Demand from 
the railroads continues a conspicuous feature in the different 
markets. It is estimated that 60,000 tons of steel will be 
needed to cover requirements on recent car contracts. 
Sales of rails are not significant, but important orders are 
pending, and a steady volume of business appears in 
structural lines. Buying of pig iron is well maintained, 
most contracts calling for delivery in the first quarter and 
first half of 1910, and in many instances advanced prices 
are being asked, Bessemer now ruling at $19, Valley furnace. 

A quickening is noted in the general demand for dry 
goods and the movement of merchandise for immediate 
consumption shows a substantial increase. In anticipation 
of a larger spring business than many houses were prepared 
for, and in consequence of increasing orders for spring 
sent in by salesmen now on the road, purchases have been 
larger of finished goods in the primary markets. Gray 
cottons of print cloth yarn construction are especially active 
and more improvement is noted in yarns. Underwear and 
hosiery are in strong demand for immediate use. Woolens 
for men’s wear are selling better than for some years. 
Activity in fall dress goods, due to activity among ready-to- 
wear houses, is giving considerable strength to the dress 
goods division and the inquiry for spring goods is broaden- 
ing. Linens continue very strong. Burlaps have advanced 
and sales are larger. Prices on fabrics are rising and the 
acute condition in cotton manufacturing, growing out of 
high cotton costs, are being met by agreement to curtail. 

New England boot and shoe manufacturers are securing 
some fair sized spring contracts in the West and South, but 
current business on fall orders continues to be moderate in 
volume. Good quality leather is scarce and higher. Union 
leather has again advanced, while oak sole is in steady 
demand and belting butts are firmer. Foreign buyers 
have taken fully 100,000 sides of sole leather, principally 
in hemlock tannages, at a reported advance of fully one 
cent over last week. Both Latin American and River Plate 
hides are also strong, with prices advancing on both dry 
and well salted. Prices on all grades and weights of dry 
hide hemlock sole have been advanced about one cent. 

Cotton continues to attract most attention in the markets 
for the leading farm staples, spot prices at this city rising to 
14 cents early in the week, while the May option closely 
approached that level. Although speculative operations are 
still on a broad scale, there is some evidence of greater 
caution, and quick sales for profits produce an irregular tone. 
Wheat is depressed by lower cash premiums resulting from 
a lessened milling demand and bearish statistics exert more 
influence than of late. Russia is shipping at a much more 
rapid pace than a year ago, while both domestic and foreign 
stocks steadily accumulate, the European visible supply 
increasing over 5,000,000 bushels last week. Receipts of 
10,506,994 bushels at western points exceeded the 8,229,777 
reported in the same period last year, but exports from all 
ports of 3,199,688 bushels, flour included, were smaller than 
the 4,425,868 bushels sent abroad in 1908: Wet weather in 
the corn belt gave some support to that cereal, but fluctua- 
tions are irregular and netchanges generallysmall. Arrivals 
at primary markets were 2,001,312 bushels against 1,693,574, 
while Atlantic coast exports of 285,537 bushels compared 
with 161,479. 

Liabilities of commercial failures thus far reported for 
October amounted to $7,301,962, of which $3,262,093 were 
in manufacturing, $3,583,502 in trading and $455,367 in 
other commercial lites. Failures this week numbered 248 
in the United States against 250 last yéar, and 33 in Canada 
compared with 19 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.— Retail trade in heavy footwear, clothing and 
all seasonable merchandise shows improvement, but still 
lacks the activity necessary to materially reduce stocks. 
Merchants are not yet obliged to replenish stocks and the 
jobbing and strictly wholesale branches of business are 
generally quiet. There is nervousness over the cotton 
goods situation and buyers hesitate about stocking up at 
current prices in the primary market. Curtailment among 
cotton mills is going on and the success of the movement 
se2ms assured as it is spreading through the country. There 
are few developments in the men’s wear situation, but the 
mills continue busy on contracts and are taking out larger 
quantities of raw material, shipments of wool increasing 
during the past fortnight, though new business is dis- 
tinctly quiet. Demand for leather shows further im- 
provement and hides and skins are tending upward. 
There is more activity in the local pig iron market. 
Finished steel prices are strong, with a fair amount of 
new business reported and specifications on old con 
tracts liberal. Yard trade in hard pine lumber is good. 
Demand for anthracite coal good and for bituminous fair. 
Ocean freight rates have advanced and there is a lull in 
bookings of grain, but it is believed to be but temporary 
and exporters look torward to a satisfactory business during 
the winter. Total bookings for the week are 442,000 bushels 
wheat and 25,000 corn. There is also a good increase in 
shipments of flour, provisions and other commodities, while 
the movement in apples is quite large. Domestic demand 
for flour is quiet as buyers have covered their requirements, 
Coarse grains are dull and feed and hay quiet. Advances 
are noted in butter and eggs, with the demand for the former 
better and for the latter good. Cheese firm and unchanged, 
The tone of the money market isa trifle easier, without 
change in rates. Cali loans at 44 to 5 per cent., mostly 5, 
and time from 44 to 5$ per cent. 

Philadel phia.—Business with jobbers of woolens and 
piece goods is inclined to be quiet and collections some- 
what slow. Wholesale dry goods houses report some 
increase in sales and collections more satisfactory. Job- 
bers of hosiery knit goods and underwear are receiving 
numerous orders for immediate delivery and shirt waist 
manufacturers are doing fairly well. The millinery trade 
is active and sales are normal for the season. Leather is 
firm, with little change in prices, and the demand covers 
all grades. There is a good demand for glazed kid and 
manufacturers are all busy, receiving good prices for their 
product as surplus stocks are limited. Wholesale shoe 
dealers report trade more active and collections fair. The 
wool market has been quiet, manufacturers appearing to 
be well supplied for immediate wants, with the market 
firm and in sellers’ favor. Supplies of desirable three- 
eighths and half-blood fleeces are well sold up and quarter- 
bloods have been considerably reduced by liberal pur- 
chases. Territory wools are quiet and firmly held. There 
appears to be steady improvement throughout the textile 
lines. 

Iron and steel show no material change, though there 
has been some heavy buying.of pig iron by steel makers, 
both for prompt and forward delivery. A large tonnage of 
foundry iron is also reported to have been placed and the 
market is active and strong. Mills are well booked up for 
the balance of the year. Dealers in electrical goods report 
a very satisfactory volume of business, machine shops are 
well employed and the stove trade note a good fall demand. 
Lumber conditions continue to improve; railroads,are plac- 
ing liberal orders, retail yards are distributing their stocks 
freely and prices are steady. The cement business contin- 
ues fairly good and prices tend upward. Activity continues 
among builders and contractors and work in course of erec- 
tion will use considerable material for some months to 
come. Manufacturers and dealers in paints and painters’ 


supplies report improved conditions and prospects favora- 
ble for a normal volume of business. Collections show 
some improvement, though there is still complaint from 
certain sections. The wallpaper trade is only fair, 
although sales are larger than a year ago, but buyers 
mostly purchase only for immediate needs. Chemicals 
are fairly active and prices are well maintained. 
Paper manufacturers and jobbers are quite busy and prices 
are inclined to advance. There have been a fair amount of 
sales reported in spirits, and whiskeys have moved a little 
more freely. Trade in wines and case goods is fair, but 
gins and brandies are quiet. Sales of domestic leaf tobacco 
show some increase, but prices are high for desirable goods, 
while Sumatra and Havana sell in small lots for immediate 
requirements. The iarge cigar manufacturers are doing 
an active business and collections show a slight improve- 
ment. Groceries are steady, but trade is spasmodic and 
for several days has been dull. Sugars rule firm and a fair 
trade is reported. Coffees are active and tea conditions are 
Satisfactory, with the market firm and collections fair. 
There is an active demand for money, call loans ruling at 
5 per cent., time loans at 44 to 54 per cent. and commercial 
paper at 44 to 54 per cent. 

Pittsburg.—Merchandise is moving in fair volume, re- 
tail trade is picking up, and a good fall and winter busi- 
ness is anticipated. Labor is well employed and but few 
men are idle at present, most industries being quite active. 
Building operations are fairly busy, most contractors have 
some work on hand, and there is a considerable amount ot 
prospective work. Window glass prices are unchanged, 
but the consummation of a merger proposed by the inde- 
pendents may affect prices. The demand for glass is 
increasing. Output of coal continues heavy. Groceries 
are in good demand, with inereasing sales, and collections 
are improving. 

Reading .—Retail trade has not materially improved, 
but with more seasonable weather a larger distribution of 
seasonable merchandise will be effected. Industrial condi- 
tions steadily improve, manufacturers of woolens, hosiery, 
hats, stoves and other leading lines reporting a large 
volume of business, most of them working full time with 
good orders ahead. Cigar manufacturers report a gradual 
improvement, notably in the demand for the better grades, 
but collections are slow. Iron mills steadily increase their 
tonnage and their operations display more activity. Build- 
ing permits for September represented a cost of $106,600, 
against $25,900 last year, while for the year to October l 
they were $832,15U, against $347,275 in 1908. 

Baltimore.—With but few exceptions, reports received 
from wholesale houses in all lines indicate a gradual increase 
in the volume of weekly sales, together with improvement 
in collections, especially from the South. Clothing manu- 
facturers have completed filling their fall orders and are 
now working on stock for next season. Orders booked to 
date for spring shipment show a substantial increase over 
last year and salesmen now on the road report retail trade 
in unusually good shape. Jobbers of dry goods and notions 
are moderately busy and collections are very satisfactory. 
Values for the moment are steady though indications are 
that cotton goods will rule higher. Business in men’s under- 
wear, shirts and overalls is large and the demand for skirts 
and shirt waists is exceptionally good. Dealers in boots 
and shoes at wholesale are well supplied with orders. The 
market for leaf tobacco has been very quiet, manufacturers 
being well stocked and placing but few new orders. Values 
are still advancing. Some slight improvement is noted in 
the wholesale paper and stationery trade though prices are 
unsettled. 

New Orleans.—Jobbers and manufacturers report a 
marked improvement in the volume of business and the 
movement of merchandise is fully up to normal at this 
season. The outlook is fora good trade throughout the 
winter. Retail trade is of only fair proportions, due to the 
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lateness of the season. Collections are good. There is 
marked activity in cotton and a steady advance in quota- 
tions for both spots and futures. The movement of rough 
ricé continues of good proportions, but buyers are disposed 
to hold off, and the demand is confined mainly to the better 
grades ; receipts for the season are782,260 sacks, against 571,- 
474 last season. The market for clean rice is quiet and 
somewhat easier, though quotations are unchanged. Small 
amounts of new sugar and molasses are coming into the 
market, but grinding will not become general tor about 
two weeks. Good prices are being recived for all offerings. 
Refined sugars are in fair demand and steady. 

Louisville.— Business is brisk. Orders are numerous 
for varied assortments. in general hardware lines and 
manufacturers of hardware specialties keep up to their 
orders with difficulty. Mill supply business is running 
ahead of last year. Clothing and dry goods houses report 
that there is an excellent demand for goods. Boot and 
shoe houses have had an excellent trade for the past month, 
notwithstanding high prices and mild weather. Importers 
of matting and rugs are handling a larger amount of busi- 
ness than last year. Hub and spoke manufacturers report 
business ahead of previous years. 

Cincinnati.—There is a good trade in dry goods and 
the market continues strong. The demand is mainly for 
winter goods, largely on orders sent in by traveling sales- 
men, and generally for immediate delivery. Manufacturers 
of skirts and women’s wear report a good business and 
exceptionally fine prospects, while milliners are busy, but 
complain of slow collections. Retail trade is not very 
active, but dealers look for improvement with the advent 
of colder weather. Machinery dealers are doing well and 
the movement of lumber is good. Whiskey is firm and 
sales active. Although the movement of flour is moderate, 
the tone of the market is strong, with an advance of 15 
cents on spring wheat grades and 5 to 15 cents on winter. 
The movement of pig iron is somewhat less, but business 
has been very large and conditions are altogether satisfactory. 

Cleveland.— Business conditions are uniformly charac- 
terized by strength and activity. There has been a marked 
improvement in wholesale groceries and dry goods; manu- 
facturing plants of all lines are busy and skilled labor is 
hard to obtain. Building operations continue very active, 
and dealers in supplies for same report an increase over a 
year ago: Money is still in good demand, and while deposits 
have fallen off the banks are in a position to supply their 
regular customers with necessary funds. Retail business 
in all lines is showing an improvement, and the outlook is 
good. Collections are reported fair. 

Toledo.—There is continued improvement in both 
wholesale and retail transactions ion mostlines. Dry goods 
and groceries especially are very active. Manufacturers 
of metal toys, children’s carriages, reed and rattan pro- 
ducts, gloves and mittens and women’s garments report 
sales in excess ofa yearago. Harness and saddlery jobbers 
are doing a satisfactory business notwithstanding the in- 
creased price of leather. Ship builders, makers of heavy 
machinery, malleable castings and electric supplies are 
working full time. Automobile makers are in the market 
for 1910 output and finding much encouragement from road 
men. Receipts of iron ore from and shipments of coal to 
upper lake ports continue without diminished volume. 

Minneapolis,—Fall trade is in full swing and indica- 
tions point to a very satisfactory business. Manufacturers 
of footwear, clothing, hats, caps and furs are still behind 
on orders and are making daily shipments. Dry goods, 
notions and millinery dealers report a trade of good volume. 
Drugs and oils remain unchanged. Sash and door factories 
are running full time on special work and have sufficient 
city orders on hand to keep them going for several weeks. 
The lumber market is steadily strengthening, little if any 
concessions are made in prices and shipments increased to 


5,375,000 feet; the largest for two years. 


Senet 


Chicago,—Seasonable weather prevails and business 
generally reflects a healthy tone and wider enterprise. 
Important plans announced include new railroad terminals 
to cost $25,000,000, large additions to the steel plant at 
South Chicago and a new plant for bridge construction 
at Gary. Building operations disclose no falling off, work 
being pushed forward before the advent of winter, and there 
is yet enormous absorption of building materials. Producers 
of structural steel report ample specifications and much 
figuring: upon new business for next year. Production at 
the furnaces and steel mills sustain the highest outputs 
known here. Transportation returns testify to unprece- 
dented movement of both freight and passengers and the 
demand is more urgent for vessels on the lakes. Marketing 
of crops show considerable increase, together with greater 
aggregate movements of the principal breadstuffs. Live 
stock receipts also show increase over recent totals, and there 
are substantial gains in the movements of hides, leather, 
wool, lumber and minor metals. A moderate decline in 
average quotations appearsin provisions, but choice cattls 
bring highest values recorded in seven years. Wholesale 
dealings in the leading staples are well sustained. Holiday 
goods are in excellent request, and the mail and road 
orders continue very satisfactory for spring in textiles, 
footwear, food products, furniture and house furnishings. 
Retail trade here and at the interior is highly stimulated 
by Jower temperatures and dealers’ stocks undergo ample 
depletion. Money becomes firmer, with choice commercial 
paper quoted at 5 per cent. 

The total movement of grain at this port, 10,181,319 
bushels, compares with 8,503,743 bushels last week and 
7,636,511 bushels at the same time last year. Compared 
with 1908, increases appear in receipts 37.4 per cent. and 
shipments 28 per cent. Flour receipts at this port were 
222,154 barrels against 176,045 barrels last week and 
223 577 barrels a year ago, while shipments were 280,- 
468 barrels, against 216,206 barrels last week and 242,364 
barrels in 1908. Live stock receipts were 307,867 head, 
against 298,398 head last week and 321,583 head a year 
ago. Receipts of wool, 915,345 pounds, compared with 209,- 
576 pounds last week and 522,004 pounds in 1908. Re- 
ceipts of hides were 3,117,364 pounds, against 2,616,710 
pounds last week and 1,980,228 pounds last year. Lumber 
receipts, 67,292,000 feet, compared with 46.078,000 feet 
last week and 46,401,000 feet a year ago. Other receipts in 
creased over last year in wheat, corn, rye, barley, 
seeds, pork, cheese, butter, eggs and sheep, but decreased 
in oats, broomcorn, dressed beef, lard, cattle and hogs. 
Compared with the closings a week ago cash prices are 
lowerin ribs, 25 cents a hundredweight; hogs, 30 cents; 
and pork, 50 cents a barrel; but higher in oats, § cent a 
bushel; corn, % cent; wheat, 1 cent; sheep, 5 cents a 
hundredweight; flour, 10 cents a barrel ; choice cattle, 15 
cents a hundredweight ; and lard, 20 cents a tierce. 

St, Paul.—Seasonable weather stimulates buying and 
business in fall wearing apparel shows steady gain. The 
jobbing trade in dry goods continues very satisfactory, with 
increased sales tor immediate shipment and spring orders 
of good volume. Footwear, cloaks, suits and men’s wear 
are in increased demand, and there is wider activity in furs, 
caps and gloves. In wholesale drugs, chemicals and paints 
and oils there is seasonable movement. Jewelry houses 
report a good business and there is an increased demand 
for notions and holiday goods. Groceries are active. Hard- 
ware demand is well sustained. Building material markets 
continue active. Collections improve over preceding weeks. 

Duluth.—Retail business has improved in nearly all 
lines as a result of colder weather. Wholesalers and manu- 
facturers report an increased volume of trade, especially in 
wearing apparel. Lumber shows improvement, prices are 
well maintained, and indications are favorable for a steady 
increase in sales. Building operations for the year promise 
to show a large increase over last year. Lake navigation 
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exhibits increased activity, there being more demand for 
boats to move the products of this section—iron ore, lumber 
and grain—before the end of the lake season. Collections 
are fairly satisfactory. 


Omaha.—Cold weather has stimulated trade in almost 
all lines and the volume of business is in excess of previous 
years. Cotton goods are constantly advancing, while boot 
and shoe dealers report current sales good and initial 
spring orders very satisfactory. Indications are that busi- 
ness will be large in spite of somewhat high prices. Retail 
hardware dealers report a heavy volume of orders for all 
kinds of seasonable goods. Collections, as a rule, are satis- 
factory, and the general outlook is promising. 

St. Louis.—Reorders are quite numerous, and principally 
in the lines of footwear, dry goods, clothing, hats, men’s 
furnishings and millinery. Orders for future delivery are 
large and are steadily increasing. All manufacturing con- 
cerns are working to full capacity, while advance orders con- 
tinue to increase. Collections are good. Cash grain is active. 
Wheat is 2c. higher, corn $c. and oats lc. Flour is in good 
demand at an advance of 20c. to 25c. per barrel, with fair 
buying by exporters. Spot cotton is very active and éc. 
higher. Pig lead is slow and 5c. per 100 lbs. higher. 
Lumber receipts fall oft and good stock is in demand at 
firm prices. Cattle offerings are large and 10c. to 20c. lower ; 
hogs l5dc. to 25c., and sheep are steady. Demand for money 
is liberal and rates range trom 5 to 6 per cent. on call and 
time loans. Commercial paper is 5 to 5} per cent. 


Kansas City.—Jobbers in all lines report seasonahle 
goods moving in steady volume. Orders for portable corn 
shellers and portable corn cribs are coming in rapidly, and 
many from sections where a tots#l failure of the crop was 
reportec. Gasoline engine trade is very brisk, one firm 
reporting shipments of 470 engines during September. 
Recent good rains over the Southwest have put wheat fields 
in fine condition. Local flour mills turned out 72,800 barrels 
the past week. Most new business is with the Central 
States, Texas and Arkansas, with a tew shipme: ts to New 
Orleans. The demand tor mill feed is good. Last week 
wheat receipts were 1,104 cars, a yearago 9l6cars. Ele- 
vator stocks are 2,121,000 bushels. A year ago stocks were 
about 3 500,000 bushels. Receipts of corn were 159 cars, a 
year ago 110 cars; elevator stocks are 184,500 bushels. 
Receipt of oats were 134 cars: a year ago118 cars; elevator 
stocks are 435,000 bushels. A few cars of new kaffir corn 
are arriving. Sales of wheat are siow; hard sold up 3 to 1 
cent; but red was dull and lower. Corn was unsettled, 
but oats steady. Good steers hold steady, but trade is alow 
and hogs lower, while sheep are active and prices steady. 


Portland, Ore.—Trade, both retail and wholesale, is 
expanding, and everything points to the most prosperous 
winter season in the history of the State. The wheat 
market has been stimulated by a strong demand from the 
East and the dollar mark has again been reached. Pur- 
chases for shipment east to date aggregate 1,500,000 bushels 
and it is believed that 5,000,000 bushels will be handled 
before the movement closes. The bulk of this wheat is 
going to St. Louis for distribution in that territory. The 
last large movement of wheat eastward across the Rockies 
was in 1905 when 15,000,000 bushels were shipped out of 
the Pacific Northwest. The export demand for wheat at 
present is light, but coast millers are active buyers. Oats 
and barley are moving at high prices because of an in- 
creased home feed demand. Hops are advancing steadily 
in price, sales last week being made at 28 cents to the 
grower. Of the Oregon crop of about 70,000 bales, only 
20,000 bales are left in first hands, while the entire coast 
shows only 35,000 bales of the newcrop unsold. Shipments 
of potatoes are increasing, but the large available supply 
keeps prices low. With an improved domestic and export 
demand for lumber, mills are again running full time and 
logging operations are in full swing. 


BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $3,393,946,945, an increase of 38.8 per 
cent. compared with a year ago and of 14.2 per cent. com- 
pared with the corresponding week in 1906. Bank exchanges 
are now at a record point and illustrate very clearly the 
extent of the business activity that prevails throughout the 
country. Every city reports an increase over last year, and 
though in the comparison with 1906 decreases appear at 
four cities, they were due entirely to local causes and in no 
way affect the results presented this week. The average 
daily bank exchanges also exhibit avery large increase over 
both years. Figures for the week and average daily bank 





exchanges for the year to date are compared below for three 
years : 





























Week, Week, Per big Per 

Oct. 21,1409. Oct. 22, 1908. Cent. Oct. 25,1906. Cent. 
$192,351,846 149,919,827 +28.: eas, O55, 569 + 9.8 
erty oe 113,504,433 +29.3 148°301,662 + 4.0 
30,433,93 24,144,822 +26.0 27,071,659 +12.4 
so’ 607 735 42,108, 319 +204 51, 240, 546 —11 
26,940,050 24,102,050 +118 24, 50 + 8.9 
19:749'850 15,262,211 +29.7 13478°6! oY +27.6 
294,862,217 252,957,362 +16.6 222,501,610 +32.5 
33,474, 1 28,387,065 +17.9 °4'869,881 +34.6 
84,049,410 66,096,481 +27.0 59,801,392 +40.6 
57,420,740 43,098,031 +33.2 29,890,018 +92.1 
1209-4033 10,829,615 +11.7 12,365,657 — 2.2 
22,127,056 16,125,985 +387.2 24,423152 — 94 
39,636,003 38,494,114 + 3.0 44,651,617 —11.2 
tal ...... $1,018,113,890 $830,010,315 +22.7 $860,631,934 +183 
New York gre 2,375,833,055 1,615,727,478 447.1 2,112,232,931 412.5 
Total all... $3,393,946,945 $2,445,737.793 438.8 #%2,972,864,865 +14.2 

Average Daiiy : 

Oct. to date.. $553,062,000 $404,240,000 436.8  $504,278,000 + 9.7 
September .. 487,106.000 400,314,000 421.7 479,657,000 + 1.5 
August ........ 470,846,000 354.920,000 +32.7 449,986,000 + 46 
GE sccvcseeces 465,991,000 383.678.0000 +21.5 425,723,000 + 9.5 
2d Quarter . 482,636,000 358,926,000 434.5 457,380,000 + 5.5 
1st Quarter... 460,628,000 355.645.0000 +29.5 515,398,000 —10.6 





THE MONEY MARKET. 


Striking changes have occurred in the monetary situa- 
tion within the past month and the attention of the finan- 
cial world is now closely focused on London, where sume- 
what unusual conditions prevail. Asin the previous week, 
a further rise in the English bank rate had been considered 
a strong probability and another advanee of a full 1 per 
cent. on Thursday occasioned no surprise. By paying $d. 
more than the official mint price the bank secured all of 
the $3,000,000 new South African gold available on Monday, 
but the demands upon its resources continued unabated and 
the usual weekly statement showed an additional moderate 
loss in bullion holdings. The condition of the Bank: was 
strengthened, however, by an extensive eontraction in the 
loan account, which raised the ratio of reserve to liabilities 
from 44.10 to 47.60 per cent. 

The advance in the bank rate this week was effective in 
turning the exchange markets in faver of London, anda 
further sharp rise in sterling here suggested the possibility 
of gold exports from New York Whether there will be 
any direct shipments to Europe depends, of course, on the 
future movements of international exchange, but it was 
considered likely that this city may be called upon to make 
additional moderate consignments to South America for 
London account. On Wednesday $200,000in coin was sent 
to Brazil and $100,090 to Canada, while an additional 
$250,000 will be exported to South America next week. 
Locally, time money ruled at a higher level because of the 
shifting to this center of loans maturirg at London and 
expanding mercantile requirements, 5 per cent. being the 
prevailing charge for the longer maturities. 

Call money has ranged lower, most business being done 
at 4$ per cent., with 4% per cent. high and 3 per cent. the 
minimum figure. In sympathy with the higher discounts 
at London, time accommodation was more firmly held and 
a broader demand was reported. The prevailing level was 
4% to 5 per cent. for sixty days, 4% to 5 per cent. for ninety 
days, 44 to 5 per cent. for four and five months and 44 per 
cent. for six months. The supply of commercial paper 
exceeds the absorption, althougb rates are now more 
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attractive. The choicest grades are quoted at 5 per cent., 
and other names less well known are discounted at 54 per 
cent. 

FOREIGN EXCHANGE. 

A violent advance in foreign exchange was due primarily 
to the significant action taken by the Bank of England, 
while other influences have also contributed strength. 
With demand sterling quoted at 4.874 there was, of course, 
discussion as to the probability of gold leaving New York, 
but it was pointed out that a still higher level must be 
reached before direct shipments to Europe will become 
profitable. The movement of exchange at Paris is a direct 
factor in this connection, and the sharp rise in the check at 
that center has counterbalanced to some extent the de- 
velopments in the local market. The prevailing rate for 
sterling here represents an advance of 1% cents from the 
low position of the year, established on October 8. Until 
this week, the Bank of England had not taken any of the 
South African gold offered at London since the middle of 


August. Final quotations for actual business were as fol- 
lows : 


Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days... 4.8295 4.83 4.8310 4.8320 4.8320 4.8320 
Sterling, sight. ..... 4.43625 4.38640 4.8650 4.8690 4.8735 4.8735 
terling, cables 4.8675 4.8680 48680 4.8730 8770 .8770 
Berlin, sight........ 95.12 95.19 , 95.1 95.19 95.19 
Paris, sigh t.. va 5.1749 *5.17% *5.17% *5.17% *5.17!2 *5.17 1g 


OOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 20 cents discount ; 
Boston, par; New Orleans, commercial $1 discount, 
bank $1 premium; Savannah, buying at 3-16 cent, selling 
at par; Cincinnati, par; San Francisco, sight 5 cent 
premium, telegraphic 74 cents premium; Charieston, buy- 
ing at par, selling at 1-10 cent premium; St. Louis, 25 
cents discount bid, 15 cents discount asked. 


SILVER BULLION. 

British exports of silver bullion up to October 7, accord- 
ing to Pixley & Abell, were £6,313,400 against £7,957,948 
last year. India received £4,675,400, China £1,555,200 and 
the Straits £82,800, while last year £7,329,163 went to India, 
£516,400 to China and £112,385 to the Straits. Daily clos- 
ing quotations were as follows: 


' Sat. Mon. Tues. Wed. Thurs. Fri 
London prices ....- 23.440 23.500. 23.564. 23.50d. 23.50d. 23.374 
New York prices... 50.75c. 50.87¢. 51.00c. 51.00c. 51.00c. 50.75¢ 


FOREIGN FINANCES. 


The Bank of England reported a stronger position this 
week because of a reduction of £3,572,000 in the loan ac- 
count, which more than offset a further loss of £905,050 in 
holdings of gold coin and bullion. The proportion of re- 
serve to liabilities advanced to 47 58 per cent. from 44.09 
in the previous week, and the present figure compares with 
51.70 per cent at this time last year. The total reserve on 
hand is £3,872,000 smaller than in 1908. Sentiment in 
financial circles at London was favorably affected by the 
advance in the English bank rate to 5 per cent., inasmuch 
as the action is expected to relieve the strain on the Bank 
of England’s reserves. Private discounts were higher at 
above 44 per cent. and call money brought from 34 to 3} 
per cent. On Thursday £155,000 was taken into the Bank 
of England, but £1,000,000 was withdrawn, of which 
£750,000 was for shipment to South America and the re- 
mainder to Constantinople. The Bank of France made a 
favorable showing in its weekly statement, reducing loans 
8,775,000 francs, while gold holdings rose 4,825,000 francs. 
Open market discounts at Paris rose to 2$ per cent. and 
the rate at Berlin was % higher at 4¢ per cent. 


NEW YORK BANK STATEMENT. 

Local associated banks had larger reserves on hand last 
Saturday than at any time since the early part of Septem- 
ber, the usual statement published at the close of the week 
showing a much better condition than had been anticipated. 
Much of the further heavy contraction in loans was due to 
the extended offerings of funds by interior institutions, and 
there was again evidence of shifting of accounts abroad and 


of direct lending by private interests. For seven consecu- 
tive weeks the Clearing House members have reported re- 
ductions in loans, deposits and cash holdings, amounting to 
$109,953,000, $158,216,000 and $47,625,000, respectively, 
whereas non-member banks and trust companies have cur- 
tailed their liabilities less than $3,500,000 during the same 
period. Last Saturday’s statement of the associated banks 
showed a loss of $2,401,000 in cash on hand, according to 
the averages, but additional receipts toward the end of the 
week resulted in a slightly larger increase in the actual 
comparison. . The average statement compares with earlier 
dates as follows: 










































































Week's Changes. Oct. 16, 1909. Oct. 17, 1908 

Loans.......... ..... Dec, $29,589,200 $1,243,444,000 $1,338,433 .300 

Deposits ........ ... Dec. 32,577,500 1,245,824,700 1,416,647,900 
Circulation. ..... —— 338,900 51,938 ,10¢ 53,309,40 
anti: smiicineainn Dec. 4,416,200 251,318,500 304,892 ,50 
Legal tenders....... Ine. 2,015,200 70,428,800 80,640,60 

Total cagh......... Dec. ae ty tn $321,747 300 $385,633,100 

Surplus reserve..... Inc. 5,743,375 10,291,125 31,471,125 


Actual figures at the close of the week were as follows: 
Loans, $1,231,411,000, a decrease of $24,137,000; deposits, 
$1,235,047,700, a decrease of $23,283,500 ; specie, $253,775, - 
500, a gain of $1,217,300; legal tenders, $70,504,800, an 
increase of $1,253,400; circulation, $52,352,700, a gain of 
$825,800. Outside banks and trust companies report loans 
$1,221,134,200, a decrease of $25,208,500; deposits, $1,305, - 
506,300, a decrease of $41,919,700; specie, $129, 270,100, a 
loss of $1,764,900; legal tenders, $23,260,600, a gain of 
$48,600. Total reserve of these outside institutions are 
separated as follows: Cash—State banks, $16,071,600; 
trust companies, $136,459,100; deposits in other institutions 
—State banks, $16,884,400; trust companies, $6,418,900. 
Total reserve, $175,834,000, a gain of $228,300. Percentage 
of reserve te deposits 17.30 per cent. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $122,747, exports 
$560,800; gold imports $193,515, exports $110,000. Since 
January 1: Silver imports $3,859,784, exports $36,367,906 ; 
gold imports $7,459,060, exports $77,833,988. 





Trade Conditions in Canada. 


Montreal.—The trade movement is well sustained, 





‘though some grocery jobbers say the demand is barely as 


brisk as generally looked for at this season. Dry goods 
travelers are doing well in spring lines, though not as yet 
carrying fully assorted samples; sorting tall business is 
satisfactory. Values of fabrics continue higher and linens 
are now reported as following the upward trend of cottons 
and woolens. Iniron and general hardware lines there is 
continued good inquiry, with a higher tendency. Domestic 
bars are still being sold at about $1.80, but wire and cut 
nails have been advanced, and some revision of wire 
prices is looked for. The movement in leather is moderate, 
as manufacturers of boots and shoes who have any supply 
on hand seem disposed to defer buying as long as possible, 
although everything points to higher prices, especially 
in calf and grain leathers and oak tanned sole; dry hide 
leather is not held so firmly as other lines. The export 
movement in produce is fairly active. There is not a great 
deal going out in coarse grains, but considerable quanti- 
ties of both Canadian and American wheat are being 
shipped, including some lots of macaroni wheat to the 
Mediterranean. Cheese shipments are well maintained, 
aggregate figures to date exceeding. 1,500,000 boxes, and 
large consignments of apples are going forward. Completed 
returns of retail dry goods payments on the 13th are very 
satisfactory, some of the larger houses reporting that better 
than 90 per cent. of their customers’ obligations were met. 
Toronto.— Wholesale trade is fairly active, with senti- 
ment generally optimistic. There is a large movement of 
heavy goods westward, merchants taking advantage of the 
water rates before the close of navigation. Money is cir- 
culating freely, the outstanding notes of banks being usually 
the heaviest of the year towards the end of October. Com 
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mercial paper maturing is being well met. A good sorting- 
up trade in dry goods is being done, and the orders booked 
for spring lines are far ahead of a year ago. Prices of 
staple lines continue strong. The fancy goods houses re- 
port a good volume of trade. Hardware and metals are in 
good demand, with prices firm. In groceries the movement 
is fairly active and prices firm for leading articles. Leather 
in good demand, with the tone of the market strong. Hides 
are also firm, and some advance is reported. Dairy produce 
and hog products are firmer. The offerings of Ontario 
wheat continue exceedingly restricted, with an advance in 
prices; Manitobas are plentiful, with prices irregular. The 
movement in coarse grains is very slow, and prices in con- 
sequence are well maintained. 

Hamilton.—The volume of retail business in season- 
able goods has been stimulated by a cold spell and the first 
snow storm of the season. The turnover in jobbing and 
manufacturing lines has shown much improvement of late, 
and prospects are favorable in textiles and metals. Gro 
ceries, provisions and meat are active and the demand is 
good, though prices are firm and advancing. Building 
materials are also in good demand, sash and door factories 
and lumber dealers being well employed. Collections fair- 

London.—Trade conditions are improving all the time. 
Crops have been bountiful and farmers are getting into 
affluent circumstances, and this being an agricultural 
district mercbants generally are profiting, payments being 
well met and the volume of trade slightly increased. Cloth- 
ing, shoe and cap manufacturers are working full time and 
in some cases report difficulty in getting hands, which also 
applies to the building trade, though for a time during the 
spring and summer that branch was a little slack. 








THE PITTSBURG IRON MARKET. 





PittsBuRG —There is a marked scarcity of pig iron and of stee 
billets, but some of the largest consumers are pretty well provided for 
by contracts, and while current buying is not so heavy, the local mills 
are busy getting out material against specifications. The volume of 
business is heavy, close to record output in some lines. Bessemer pig 
iron is quoted at $19.00 for delivery during the last quarter and the first 
quarter of 1910. Furnace capacity is pretty well sold up. Basic pig is 
quoted at $17.00 to $1750 and is fairly active. Foundry iron No. 2 is 
quoted at $17.00 to $17.50 for delivery during the year. Billets for 
prompt delivery command a premium, Bessemer being quoted nominally 
$27 00 and open-hearth $27.50 to $28 00. Sheet bars are quoted at $28.00, 
and the scarcity is still in evidence. The scrap iron and steel 
market is firm, with heavy steel scrap quoted at $18.00 to $18.50 
Quotations of finished lines are subject to change, and current 
prices are no criterion of what prices will prevail for next year’s 
delivery. Wire goods have been advanced $2 a ton. Tin plate and 
sheets were recently advanced, and while some business has been placed 
for delivery during the first quarter of 1910 at practically present quota- 
tions, the general tendency is toward an advance. Some railroad busi. 
ness has developed for rails and also numerous inquiries for cars are re- 
ported. This isa feature of considerable importance, as railroad buy- 
ing has assisted only partially, thus far, in the recovery, and with heavy 
purchases anticipated for rails, 1910 delivery, the shortage of pig iron 
and steel may become more pronounced. Standard section rails are 
quoted at $28 and light rails $27 to $32. The structural mills are unable 
to get out material fast enough and the demands of steel car plants are 
drawing heavily on the supply of plates. Shapes and plates are quoted 
$1.50 to $1.60. with the higher amount ruling when prompt 
delivery is -specitied. Steel bars are also in great demand, 
with tbe result that premiums are being paid in some instances 
to procure prompt shipments. The quotations nominally are $1.55 and 
$1.60 for steel bars, and $1.65 for iron bars. Some special makes and 
grades are quoted slightly higher. Merchant steel pipe is selling 
steadily, and prices are firm. Present quotations are considered low and 
an advance would not be surprising. Coke production continues heavy 
and it is estimated that fully 90 per cent. of capacity is being produced. 
which is considered close to the limit as a number of ovens are so 
situated that only extreme conditions of the market would render it 
objective to operate the same. Shipments are the largest for more than 
two years past, and inquiries and orders are numerous. Current 
quotations are furnace $2.85 at oven and foundry $3.25. 





Market for Rice.—A steady business is noted in the rice 
market and prices are firmly held, although slightly lower than the 
prevailing level at primary points. Offerings are larger, with receipts 


covering a wide assortment. Demand is slow on the Atlantic coast 
and stocks are accumulating, but at New Orleans distribution is fully 
up to the average for the season, the movement being stimulated by the 
fine quality of available supplies and the moderate prices current this 
year. There is a brisk inquiry for desirable grades in southwest 
Louisiana and Texas and values are higher. 





HIDES AND LEATHER. 


The western markets have ruled slow of late, but as packers are 
closely sold up and ahead, prices keep firm at Chicago, although inferior 
quality hides are about due. Native and branded hides of all descrip- 
tions are well sold up at strong prices. Native steers are held at 18c. 
with sales of kosher take-off in New York ahead at 17fc., and tbat 
price later declined with 18c. asked. Texas steers are quoted on the 
basis of 163c. for heavies and some early October light weights alone 
brought 153c. this week. Branded bulls, mostly from southern points 
and running light, average sold up to 134c. The country market is in 
an unchanged position. Dealers are apparently anxious to see present 
prices hold as the unsettled market that has prevailed of late has inter- 
fered with their cperations at outside points. Heavy cows and buffs 
have sold in small lots to supply tanners’ pressing needs at 14}c. and 
extremes at 143c. and l5c., according to selection. Latin American wet 
salted hides are strong, with sales of Vera Cruz stock up to 13c. River 
Plate hides, both dry and wet salted, are strong and excited and common 
dry hides are in brisk demand, with successive advances secured. Puerto 
Cabellos and Costa Ricas have brought the extreme figure of 22$c. 

Trade in sole leather is gradually improving and prices are stronger all 
around. Large wholesalers here state that prominent tanners have put up 
prices about le. on all grades and weights of dry hide hemlock sole, and 
an especially firm market prevails in this class of stock. The supply of 
desirable weights is down to a very small focus, and good quality leather 
is so closely sold up that tanners are steadily working off inferior scabby 
sides to buyers who are obliged to substitute this poor stock, being unable 
to obtain superior grades. The export trade in sole leather has been 
active, and foreign buyers have taken fully 100,000 sides, principally in 
hemlock tannages, and it is reported these buyers paid advances of a 
full cent over rates last paid. Union leather has again advanced, with 
tanners asking about 2c. per lb. higher than quotations of a fortnight 
ago and talking material advances on ‘off’ quality backs. There is a 
steady, regular demand for oak sole. Desirable tannage and weights of 
scoured backs are held at 4lc. for firsts and 39c. for seconds. Tanners 
are firmer in their views on belting butts owing to the high prices rul- 
ing for hides, but no sales of size are as yet reported at advances. Upper 
leather is selling in fair sized quantities and some late reports from 
Boston are to the effect that business in side leather in the eastern 
market has shown a marked improvement during the past few days. 

Boots and Shoes.—New England manufacturers’ salesmen in 
western and southern territory are booking some fair-sized spring 
contracts for the next season’s run and also some supplementary fall 
orders, but though trade is somewhat better than the dull business 
reported some weeks ago, there is still room for considerable improve- 
ment so far as regards volume. The disturbing factor continues to be 
the price question. Prices are higher on all lines, with calf leather 
goods especially so, due to the extreme rates ruling for skins. Where 
genuine calf leather is used producers are asking up to $2.25 for men’s 
calf shoes and as high as $3 for calf boots. 


THE BOSTON MARKET. 


Boston.—All grades of upper leather show increasing activity and 
prices are very firm, having been advanced on a number of lines. Some 
very good orders are placed by consumers. Hemlock sole leather con- 
tinues active and strong, while some large blocks of union leather have 
been sold during the week. Improvement in the footwear market is 
noted, several jobbers in the market at present turning in some good 
sized orders. Buff hides are in limited offering at very firm prices and 
packer stock strong. 








FAILURES THIS WEEK. 





Commercial failures this week in the United States number 238 
against 242 last week, 196‘the preceding week and 250 the corresponding 
week last year. Failures in Canada this week are 33 against 30 the 
preceding week and 19 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more. 


























Oct.21, 1909. | Oct. 14,1909. || Oct. 7, 1909. |! Oct. 22. 1908 
eee Over Over | Over | oO 
I] _ Over 

eR a ee g9 || 31 96 || 31 60 35 84 
—— onenamcaaan 233 70 || 14 57 || 18 62 25 78 
beast: a 14 55 || 26 69 || 16 48 20 60 
Pacific _........ 7 24|| 3 20 | 3 22 q 28 
United States..., 68 | 238 || 74] 242 | 68 | 19 87 | 250 
Oanada.......... g 25 30 || 16 32 6 19 
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THE GRAIN MARKETS. 


Some weakening of cash wheat premiums because of a lessened fmill 
ing demand was immediately reflected in a reversal of sentiment in the 
speculative markets, and option values closed at a moderate net loss for 
the week. It has been apparent for some time past that the strength of 
the cash situation alone has been the dominant factor in maintaining 
prices at their high position, and with this support withdrawn to some 
extent other influences have exercised proper weight. Whereas bearish 
week-end statistics had previously received scant consideration, on 
Monday their effect was depressing, both in domestic markets and at 
Liverpool. It could hardly be possible to ignore indefinitely exports from 
all countries aggregating from 14,000,000 to 15,000,000 bushels weekly, in 
addition to steadily accumulating supplies here and abroad. The latest 
statement of domestic visible stocks showed a further addition of 
2,564,000 bushels and in Canada the quantity increased almost as much, 
bringing the combined total up to 35,420,000 bushels, against 42,495,000 
last year and about the same amount in 1907. Moreover, the European 
visible rose more than 5,400,000 bushels against a gain of less than 
2,000,000 a year ago, and the present aggregate is about 7,400,000 larger 
than at that time. Generally favorable crop news in all countries has 
contributed another bearish factor, and an official preliminary estimate 
indicated a Russian crop 140,000,000 bushels greater than last year. The 
shipments from that nation continue to exceed the movement in 1908 
by a large margin, last week’s outgo of 6,712,000 bushels comparing 
with only 2,784.000 bushels. Inasmuch as domestic milling require- 
ments are believed to be about filled, it is considered that the ultimate 
course of prices will be largely dependent on future export possibilities, 
which do not appear specially bright in view of the pace at which 
Russia is shipping wheat. There has been some talk of farmers holding 
back their wheat, yet the receipts at the Northwest continue heavy, and 
the stock at Minneapolis increased about 125,000 bushels this week. 
Northwestern flour mills are turning out large quantities each week, 
the output for the latest week rising to 518,000 barrels, against 480,715 
in the week preceding and 404,820 in the same period of 1908, according 
to the Northwestern Miller. Corn has been irregular, wet weather and 
unsettled conditions contributing support, but a large short interest is 
believed to exist. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1908. The total for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of grain at western cities since July 1, for the last six years, 
are appended, with similar figures of exports: 








_ Wheat-————— Flour. _ 


Corn 
Western Atlantic Atlantic Western Atlantic 























Receipts. Exports. Exports. Receipts. Exports 

re 1,315,151 239,394 13,499 245.534 — 4,006 
Saturday ............. 1,270,604 495,716 36,538 2 254,649 43,257 
SEE: 2°301,667 175,181 37,338 427,150 92,014 
Tuesday ....... ‘eeeeee 2473,616 104,012 11,326 351,585 2,525 
Wednesday .......... 1,648,722 403,445 22,882 368,828 50,354 
EE o6.ncncsssocs 1,492,234 384 077 4,345 352 3.56 6 93, 381 
, REE * see 9994 1,851,825 126 AT72 2,001,31 ,012 285,537 
— =e 29,777 2 742, pe 198,311 693,574 161,479 
‘“* four weeks..... 43 3, ct 493 4,122,571 238,047 12° 494,593 673,073 

“  *  * Jast year. 41,511,438 I 35: 5 990 683,781 6,782,764 211,320 


Total western receipts of wheat for the crop year to date are 112,480,928 
bushels, against 116,167,742 a year ago, 66,135,115 in 1907, 96,467,243 
in 1906, 102,466.505 in 1905 and 93,875,544 in 1904. Total exports of wheat, 
flour included, from all United States ports for the crop year to date are 
33,295,200 bushels, compared with 48,734,149 last year, 45,317,947 in 1907, 
48,457,724 in 1906, 20.210,977 in 1905 and 16,575,270 in 1904. Atlantic 
exports this week were 2,410,949 bushels, against 2,245,892 last week and 
3,634,449 a year ago. Pacific exports were 788,739 bushels, against 354,119 
last week and 605,347 last year. Other exports were nothing against 
nothing last week and 186,072 a year ago. 

Total western receipts of corn from July 1 to date are 36.778,945 
bushels, against 36,145,114 a year ago, 56,979,058 in 1907, 54,885,175 in 
1906, 55,061,273 in 1905 and 46,692,307 in 1904. Total exports of corn for 
the crop year to date are 3,172,462 bushels, compared with 543,489 last 
year, 13,451,843 in 1907, 9,982,187 in 1906, 13,397,810 in 1905 and 6,988,502 
in 1904. 

The Wheat Market.— World's exports of wheat are far above 
normal for this season of year, last week’s movement reaching the 
exceptionally heavy aggregete of 15,104,000 bushels, according to 
Broomhall, against 14,160,000 in the previous week and 11,712,000 in the 
corresponding period of 1908. Russia and the Danube continue to 
supply practically all of the gain as compared with the earlier year, 
although the outgo from the former country decreased about 1,000,000 
bushels from the week preceding. Clearances of 6,712,000 bushels, 
however, far surpassed the 2,784,000 reported last year, while Danubian 
shipments were 825,000 bushels larger. Exports from North American 
ports exceeded 5,000,! 00 bushels and were 130,000 bushels heavier than 
in 1908, but Argentina and Australia are still shipping much less freely 
than a year ago. The United Kingdom took about one-third of the 
quantity sent out from all points. The amount of wheat and flour 
afloat rose 1,600,000 bushels to 31,224,000 bushels, which compared with 
34,176,000 at the same time last year. Visible supplies of wheat in the 
United States increased 2,564,000 bushels and now aggregate 25,070,000 
bushels, while the Canadian stock showed a gain of 2,368,000 bushels, 
which brought the combined total up to 35,420,000 bushels against 


42,495,000 a year ago and about the same amount in 1907. Stocks at 
New York were 1,148,000 bushels on October 16, which compared with 
1,759.000 on the same date last year. 

The Corn Trade.— Visible supplies of corn at domestic ports 
show an increase over last year’s total for the first time since the 
middle of August, an addition of 578,000 bushels last week bringing 
stocks up to 3,493,000 bushels, against 2,053,000 in 1908 when there was 
a loss of 952,000 bushels. In the same period of 1907 stocks aggregated 
4,379,000 bushels. With the single exception of North America all 
surplus nations shipped corn less freely last week, a total movement 
of 2,411,000 bushels comparing with 3,007,000 in the week preceding 
and 2,763,000 a year ago. Exports from domestic ports increased about 
30,000, but Russia and the Danube supplied a net loss of 110,000 bushels, 
while Argentina’s shipments fell off about 400,000 bushels. Floating 
quantities of corn showed little change for the week, a gain of 90,000 
bushels bringing the total up to 12,659,000 bushels, which compares 
closely with the 12,472,000 reported on the same date a yearago. Stocks 
at New York are now almost double last year’s, a total of 135,000 bushels 
on October 16 comparing with 69,000 at the same time in 1908. 


THE CHICAGO MARKET. 


CuicaGco.—Marketings of crops are seen to be considerably increased 
and there are heavier aggregate movements of the principal breadstuffs, 
as compared with both last week and a year ago. Flour milling remains 
close to capacity in this district, while the general demand for future 
deliveries is well sustained and current shipments make an excep- 
tionally high total, indicating that dealers’ stocks undergo liberal 
replenishment. The foreign buying, however, is yet very light, al- 
though more inquiries have recently developed with prices bid nearer a 
working basis. Spot transactions in wheat, corn and oats have been 
of satisfactory proportions during the week, and little gain appears 
in local stocks of wheat. Interest in the deferred options for both 
wheat and corn reflects narrow speculative operations. Trade 
opinions do not favor operations for the long account as a continuance 
of present cash prices is likely to induce free marketings. The corn 
harvest has been benéfited by the cool weather and it is likely that 
husking will be completed early in Illinois and Iowa, both States having 
large surplus supplies. Weather conditions were favorable to winter- 
wheat seeding and additional acreage is prepared in the Southwest. 
The corn rate to Buffalo is firm at the recent advance to lj centsa 
bushel. Compared with the closings a week ago No. 2 red winter wheat 
is quoted at $1.18 a bushel against $1.17; No. 2 corn at 61 cents against 
60} cents, and standard oats at 39% cents against 39 cents. The prices in 
corresponding week last year were for wheat 97} cents, corn 72 cents and 
oats 483 cents. Contract stocks in Chicago decreased in wheat 38,424 


- bushels and oats 225,857 bushels, and increased in corn 6,991 bushels. 


Stocks in store this week and previous weeks follow: 


Wheat—bushels. This week. Prev. week, Year ago 

WO. ) RAGE cccccccccocececsscceces “a : a niles 72,758 
BE DB GB cccscacccse ccoceccocese 188,865 184,882 948,163 
DICT Atticneiiiniiioneietss, ute . nia 13,431 
eT. 420,108 419,484 2,740,850 
No. 1 Northern. ............----+-- 713,093 756,124 225,941 
OUND cocccccccccccccccccsess ISG SEG 1.360,490 4,006,143 
Corn, contract ............-...-.-- 909,026 902,035 911,882 
Oats, Contract ...........---+----.- 5,185,090 4,410,947 181,369 


Stocks in all positions in store increased in wheat 121,000 bushels, rye 
6,000 bushels and barley 9,000 bushels, and decreased in corn 11,0€0 
bushels, and oats 445,000 bushels. Total stocks this week and previous 
weeks follow : 




















Stocks—bushels. This week. Previous week. Year ago 
, «Re eS 3,643,000 3,522,000 8,369,000 
RS NEO ee, 2 278,000 2.239, 000 1 369,000 
(ancien thciaceniiaintierinieeidibatiniiammeniiatiiis 7,124,000 7,569,000 3,323,000 
Bi neecesesascccccccceseenescesees 89,000 83,000 122,000 
Barley iemmaeee sides 144,000 135,000 2,433,000 
Tn 13,278,000 13,598,000 15,616,000 


The total movement of grain at this port, 10,181,319 bushels, compares 
with 8,503,743 bushels last week and 7,636,511 bushels a year ago. Com- 
pared with 1908, increases appear in receipts 37.4 per cent. and ship- 
ments 28 per cent. The detailed movements this week and pre- 
vious weeks foliow: 


Receipts—bushels. This week. aeady ya Year ago 





aie cic tattiodeactiadreisintinie 1,185,100 3, 433,400 
—" LTO PO er rere re ee NT ee 1,457,650 1,822,500 923,500 
cans itiet nile A ates a ‘so addi nee 2,119,250 1,616,800 2,221,202 
Tl tinh apinncisgnnaiiiemniiaaie 62,35 31,000 29,000 
ET i idescscuinceseenchiks sit: SiereeBiaibcahelannialineiae 1,081,300 789,960 690,100 
a eee 5,906,150 4,733,660 4,297,202 
Shi conmyelemaseven This week. preres week. Year a 
—,. rE ee §26,334 68,998 341, “88 
a hid oiaitediineieatliitadanidinies 1,752,443 FB S68. 847 803 ‘099 
AEA nari nerpeRa pee emai 1'677,636 1,172,102 1,862,931 
i tiiim~esecedesdsnteeebanaenebaen 39,021 12. 567 %,3 
BE cctardetiosnbantbianteiiucinn 27 9, 715 450,569 323, 289 
a ee 4,275,169 3,770,083 3,339,309 


Flour receipts were 222,154 barrels, against 176,045 barrels last week 
and 223,577 barrels a year ago, while shipments were 280,468 barrels 


against 216,206 barrels last week and 242,864 barrels in 1908. The visible 
supply statement of grain in the United States east of the Rocky 
Mountains, issued by the Chicago Board of Trade, exhibits increases in 
wheat 2,558,000 bushels, corn 577,000 bushels, oats 70,000 bushels, rye 
54,000 bushels and barley 375,000 bushels. The principal port increases 
in wheat were: Baltimore, 56,000 bushels; Boston, 67,000 bushels; 
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Buffalo, 294,000 bushels; Duluth, 136,000 bushels; Kansas City, 185,000 
bushels; Minneapolis, 623,000 bushels: New York, 87,000 bushels: 
Philadelphia, 60,000 bushels; St. Louis, 81,000 bushels; and on lakes, 
1,115,000 bushels. Similar wheat decreases were: Chicago, 25,000 bushels; 
Galveston, 7,000 bushels; New Orleans, 14,000 bushels; and on Canal, 


228,000 bushels. Detailed stocks this week and previous weeks follow: 
Stocks—bushels. This week. 
a 


Previous week. Year ago 
ROSEANNE TT 25,070,000 2,512,000 37.592,000 
EES IG STE TARA 3,492,000 2.915,000 2,046,000 
SIT ihe ileal tear a 13,380,000 13,310,000 8,517,000 
EON RE CEE PRN TIE 567,000 513,000 854,000 
REE Sa Reig 3,977,000 3,602,000 6,396,000 


The Canadian visible supply of grain, reported by the Winnipeg Ex- 
change, exhibits increases in wheat 2,368,000 bushels ; oats 528,000 bushels 
and barley 41,000 bushels. Detailed stocks this week and previous 
weeks follow: 





Stocks—bushels. This week. Previous week. Year ago 
ieee ll a 10,350,000 7,982.000 5,153, 
EE INE Re ATOR I TART 2,107,000 1,579,000 1,171,000 
| REP IERIE TAIL 701,000 660,000 565,000 


Provisions again exhibit a lower average of values. Free offerings 
were continued by the packing interests, but the absorption for domestic 
account has been of satisfactory volume and there is some improvement 
in the demand from abroad for early shipment. Live stock receipts 
rose to 307,867 head, against 298,398 head last week and 321,583 head a 
year ago. The shortage is confined to bogs and cattle, and the latter 
command prices which are the highest this year. Cash pork is quoted 
at $23.50 a barrel against $24; lard at $12.32} a tierce against $12.12, 
and ribs at $10.874 against $11.12}. Choice cattle closed at $8.90 a bun- 
dredweight against $8.75; hogs at $7.85 against $8.15, and sheep at $4.95 
against $4.90. Compared with the closings a week ago cash prices are 
lower in ribs 25 cents a hundredweight, hogs 30 cents a hundredweight, 
and pork 50 cents a barrel; but higher in oats $ cent a bushel, corn 3 
cent, wheat 1 cent, sheep 5 cents a hundredweight, flour 10 cents a 
barrel, choice cattle 15 cents a hundredweight and lard 20 cents a tierce. 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.— While an increase in prices resuited in a slight falling 
off in sales, all machinery is in ‘full operation and busy filling orders 
already booked. Export business is still small, and only scattering 
foreign sales are made, The output was considerably larger than a 
year ago, the quantity ground during the week being 425,000 barrels. 
Mill feed is still quiet. with a firmer market. 





FOREIGN TRADE REPORT. 





Foreign trade reports make a somewhat better showing at the port of 
New York for the latest week for which figures are available, exports 
being slightly larger and imports making a very decided increase. 
Compared with 1908 there is a loss in exports of about $1,000,000, while 
imports gain nearly $6,000,000. The loss in the outward movement of 
merchandise is almost entirely due to the decreased shipments of food 
and anima! products, and one encouraging feature of the situation is 
the fact that foreign takings from the country at large of manufactured 
articles are much larger than last year and are fast approaching those 
of the active year 1907. Should the prevailing high prices for agricul- 
tural products in the domestic markets react to a lower level, the result 
would doubtless be a revival in the demand, but at present a free move- 
ment is restricted by existing quotations. On the other hand, receipts 
exhibit steady expansion and the arrivals cover a wide range of com- 
modities. It is noted that such leading articles of general consumption 
as sugar, coffee and wool, and which usually form a considerable pro- 
portion of theimports, are being received in smaller volume, raw materials 
and partly finished articles for use in manufacturing arriving in larger 
quantities. In fact, the entire movement is additional testimony to the 
revival of domestic industries and the activity of current consumption. 
The following table gives the exports and imports at the port of New 
York for the latest week for which figures are available; also for the 
year to date and similar for last year 








---— orts Importe — 

1909. 1908, 1909, 1908. 
Last week reported .... $11.902,786 $12,979,102 $18,752,726 $12,945,188 
Previously reported.... 466,468,393 546,673,504 649,864,990 499,794,844 








Year to date ......... $478,371,1 79 $559,652,608 $668,617,716 $512,740,032 

Imports for the week ending October 9 amounting in value to $100,000 
or over were: China, $102,040; aniline colors, $100,635; dye extracts, 
$173,702; grease, $100,685 ; furs, $423,245; sauces and preserves, $155,268; 
precious stones, $608,677 ; undressed hides, $1,796,880; brandy, $169,387 ; 
champagne, $372,099; wines, $120,262; copper, $629,499; copper ore, 
$154,183; metal goods, $190,557; tin, $532,342; books, $103,670 ; antiqui- 
ties, $358,267; carriages, $238,094; cheese, $110,059; cocoa, $159,606; 
coffee, $759,539; hair, $109,644; hemp, $238,092; india rubber, $1,864,- 
863; paintings, $507,088; sugar, $770,195; tea, $218,652; tobacco, 
$283,395 ; wool, $132,045. Imports of dry goods for the week ending 
October 16 were $2,835,169 against $2,897,928 the previous week and 
$2,663,152 the corresponding week last year, of which $2,234,096 were 
entered for consumption this week, $2,277,865 last week and $2,154,079 
last year. 

September figures of the foreign trade movement, as prepared by the 
the Department of Commerce and Labor, make a very satisfactory 
showing as compared with earlier months this year, exports for the 


first time in three months being larger than for the corresponding 
period in 1908. This increase is due mainly to much heavier shipments 
of cotton and the higher quotations received for that staple. The 
following table gives the exports and imports of merchandise from the 
United States for September, and for the nine months ending September 
30, together with similar figures for last year: 





Exports 








os ~ — Im portsa—————— 
September..... $153,890 409 $139 327 205 $1 30 O21 642. $97827 984 
Nine months..1,160,811,859 1,230,767,349 1,068,518,977 798,438,168 

Exports for September show an increase over the same month last 
year of $14,563,204, while imports increased $22,513,658. Exports for 
September, this year, are $32,948,767 larger than imports. while the excess 
of exportsin the same month in 1908 was $40,899,221. For the nine 
months ending September 30, 1909, exports show a decrease of $69,955,490, 
while imports exhibit an increase of $270,020,809 as compared with a 
similar period in 1908. 





DRY GOODS AND WOOLENS. 


Sales of print cloths at Fall River during the past ten days have 
precluded all probability of a curtailment of output at that center for 
this year and possibly for any part of the first two months of next year. 
Prices have advanced sharply on these goods and regulars are now 
quoted at 4c, with lower constructions selling on a slightly 
higher basis. Wide cloths are firm on a basis of 30c. per pound, 
at which figure mills can buy 1l4e. cotton safely. There has 
been a sharp advance on geveral important lines of coarse yarn 
cloths and while the trading has not been on the scale noted in the 
lighter weights, it has shown considerable expansion. Wide sheetings 
have been advanced 2ic. a yard. Whittenton dress ginghams have 
been priced at 8c., an advance of $c., and Worth flannellettes have been 
advanced ic. a yard. Passaic staple prints have been advanced to a 
basis of 5c., jc. a yard up, and this advance was made as a consequence 
of large sales, and the advance of 28-inch 64x60 gray cloths to a basis of 
3ic. Colored damasks have been advanced to a basis of 37jc. The 
whole trend of the market is upward, but particularly so on domestics. 
Cutters, shirt manufacturers, and other large users of cotton goods have 
been buying liberally. The jobbing trade has begun anticipating for 
spring in quite a large way in some conspicuous cases. Selling agents 
who must soon price cotton blankets and other goods for next fall’s 
delivery are in a quandary because of the exceedingly high cost of 
cotton. Notable activity is seen in knit goods, both cotton and worsted, 
and higher prices are being paid for staple hosiery. General prices are 
still below the levels of 1907, although cotton is much higher in cost. 
Curtailment of production as a safeguard against accumulations of 
merchandise from very high cost cotton is now recognized as a 
necessity, and some important southern and eastern manufacturing 
plants have already entered upon a plan to shut down for 224 working 
hours before August 31. 

Woolens and Worsteds.—The chief development in the 
men’s wear trade is the continued activity in wool fabrics in light 
weights for spring and an urgent demand for heavy weight suitings and 
for overcoatings for immediate delivery. The largest producer of these 
goods is to-day carrying the smallest stock in its history as a corporation 
following the placing of orders by buyers from all parts of the country* 
Woolens are not regarded as a spring fabric, but clothiers, whose men 
are on the road,are the ones who have been ordering or making the 
closest inquiries. The trend of buying now is suggesting to men’s wear 
agents a very strong woolen goods season next fall, while agents 
handling the finer grades of soft finished worsteds have done an ex- 
cellent business, all things considered. Staples are in demand, but 
fancies have not been active and are not being taken in sufficient volume 
to warrant the restarting of many looms at this time. Some discerning 
agents are of the opinion that an active period will set in late on 
duplicates for spring and they regard the present quiet as overcautious- 
ness on the part of manufacturingclothiers. In the dress goods division 
the call for diagonals has grown to large proportions. Ready-to-wear 
houses are getting a great deal of rush business, due to the care taken 
by buyers when initial business was placed. Children’s goods have 
been selling welland the increased demand for ready-to-wear goods in 
this quarter is considered significant. Some of the members of the 
Wholesale Dress Fabric Buyers’ Association held a meeting during the 
week to diseuss the question of interesting retailers in small towns in 
the work of providing dress making establishments in conjunction with 
their piece goods departments in order to stimulate the buying of wool 
dress fabrics instead of ready-to-wear goods. There has been a better 
business coming forward on piece goods from retailers and agents say 
they note a preference for the higher priced popular fabrics. Mills 
making staples are very busy, while mills making fancies could handle 
considerable more business than they have yet gathered. 

Warns.—Larger purchases of cotton yarns are being made from 
dealers and from the mills. Spinnersare cautious about manufacturing, 
save on order, owing to the slow response of buyers to the higher prices 
consequent on higher cost cotton. Worsted yarns show a better al} 
around demand and spinners are being pushed harder to accept future 
business, especially from knitters. 
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THE COTTON MARKET. 


Cotton has shown much irregularity this week, an early advance to 
new records being closely followed by a moderate declins, and very 
uncertain fluctuations prevailed throughout the subsequent trading. 
On Tuesday spot values rose to 14 cents, which not only represents an 
advance of almost $25 per bale from last year’s quotation, but also estab- 
lishes a new high position for this season of the year. On the same day 
the May option sold only 3 points under that figure. The demand 
for the actual cotton will, of course, be the dominant factor in deter- 
mining the future course of the option list and reports from the South are 
now being carefully analyzed. Spot markets there are very tirmly held 
because of the eagerness of buyers to fill October commitments, and 
some private messages have told of cotton selling for 14 cents on the 
streets. Although values have ruled on a firm basis at 
Liverpool, sales are diminishing, while imports continue heavy. 
Some encouragement Was given the long account by unfavorable 
weather in certain parts of the belt and rumors of another tropical 
storm, while the short interest made much of Ellison’s estimate of 
world’s requirements. This authority placed the consumption of Amer- 
ican cotton last year at 12,860,000 bales, and figures that the world will 
consume 235,000 bales less this season, asserting that continental spin- 
ners are relying more on East India cotton. Mr. Ellison’s preliminary 
estimate made at this time a year ago proved to be about 400,000 bales 
below the final announcement made this week, and in many quarters 
his estimate on this season’s needs was considered too small. It is 
significant that the Continent has thus far taken about 70,000 bales 
more than for the same period of 1908. The amount that came into 
sight last week was the largest on record for the same week in any pre- 
vious year, and while receipts at some domestic ports are slowly dimin- 
ishing the movement is still very heavy. Shipments from the opening 
of the crop season exceed last year’s by about 150,000 bales, which repre- 
sents a large gain in value, as the average export price is much higher 
than at that time. The certificated stock at this city is steadily increas- 
ing, the present total of 60,000 bales comparing with 40,000 in 1908. On 
Monday the Census Bureau will issue a statement on the quantity of 
cotton ginned up to October 18. Last year for the same period the 
figures showed 6,296,166 bales. 


SPOT COTTON PRICES. 





Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents............ 13.95 1395 1400 1890 1405 #£13.95 
New Orleans, cents......... 13.37 13.50 13.50 13.50 13.50 13.50 
Liverpool, pence............ 7.43 7.46 7.47 7.47 7.44 7.37 


Latest statistics of supply and movement of American cottor compare 
with earlier dates as follows: 

































































Abroad and Four Weeks’ 

In U.S. Afloat. Total. Increase. 

8 Se or 1,181,472 1.573584 2,755,056 1,040,126 
1908, “ iehienaaiiedans 1,049,464 1,127,828 2,177,292 1,044,292 
1907, * Biv cascoscencee 883,984 1,131,600 2.025,584 660,087 
1906, “ i ntinisiliaiine ies 1,023,464 861 225 1,885,089 883,724 
1905, “ Sa 1,368,957 1,422,000 2,790,957 44 134 
1904, * RRR eae 1,172,665 1,063,000 235,665 1,363,308 
1903, “ iiadtislans tains 805,619 831,187 1,636,806 1,081,550 
1902, *“ — pgereese ; 195 950,000 2,050,195 749.347 
1901, “ RR .189,559 875,000 2,064.559 1,049,934 
1900, “ iiniininedisitas 1,159,575 1,055 ,00C 2,214,575 1,223,614 
1899, “ RIC 1,485,144 1,582,000 3,067.144 697,673 
1898, “ lea poe 1,600,288 1,495,000 3,095,288 1,311,739 
1897, “ «oie 1,207,615 1,079,000 2.286.615 985,594 
1896, “ asian 1,570,854 1.177.000 2,747,854 920,132 


























From the opening of the crop year to October 15, according to statis 
tics compiled by the Financial Chronicle, 2.645,201 bales of cotton came 
into sight as compared with 2,410.951 bales last year and 1,825,882 bales 
two yearsago. This week port receipts were 448,626 bales, against 417,675 
bales a year ago and 324,620 bales in 1907. Takings by northern spinners 
for the crop year up to October 15 were 148,874 bales, compared with 
274,525 bales last year and 168,855 bales two years ago. Last week's 
export to Great Britain and the Continent were 237,524 bales against 
263,181 bales in the same week of 1908, while for the crop year 1,222,971 
bales compared with 1,142,370 bales in the previous season. 





THE BOSTON WOOL MARKET. 


Boston.—The wool market is quiet, with aggregate sales falling short 
of 3,000,000 pounds and made up wholly of small lots. Shipments on 
old contracts continue heavy and for the fortnight are above 13,000,000 
pounds. Nervousness abroad and unsettled markets in Australia have 
no effect upon the local situaticn, which continues firm and hopeful, 
with stocks small and consumption large. Rumors of contracting opera- 
tions in the 1910 clip are believed to be exaggerated. 





The Butter Market.—The week opened with a display of 
considerably more firmness and indications of higher prices that were 
shortly realized. Demand from both local and out-of-town trade was of 
very fair proportions and nearly all grades were well taken. Early in 
the week arrivals were fairly large, due partly to the receipt of some 
delayed shipments, but later the movement was smaller, and as the 
proportion of strictly special among these was low, buyers who wanted 
best quality were obliged to pay full figures. Extras are held at 31 
cents. Thereis a very strong demand for fairly good butter around 29 
cents, but the supply of this is not enough for the demand. Process is 
steady and factory firm and in small supply. Receipts for the week, 
38,401 packages, compared with 43,822 packages last week. 


THE STOCK AND BOND MARKETS. 


The stock market was reactionary for the most part this week, 
although the general movement of prices was extremely irregular. 
Strength appeared at times in certain issues, while in other directions a 
heavy tendency was in evidence, particularly in the properties that have 
been the market leaders for a considerable period. Business was on a 
decreased scale and a large proportion of the transactions were of a 
professional character. 

United States Steel maintained its conspicuous position in the trading, 
more than one-third the daily average of dealings centering 
in that issue. While occasional strength appeared in _ this 
stock its tendency most of the time was reactionary, apparently 
feeling the effect of the profit taking that was carried on in 
heavy volume. The Interborough Metropolitan isstes were con- 
spicuous for their early strength, and notable advances also occurred at 
that time in Missouri, Kansas & Texas and New York Central. Amal- 
gamated Copper’s better tone was in reflection of the reported possibility 
of a combination with independent interests. Central Leather was 
under further pressure during the greater part of the time from profit 
taking. The most pronounced gains of the week were in the shares of 
the express companies, with Wells Fargo particularly conspicuous in 
this respect. 

Reading and Union Pacific occupied less important positions in the 
trading than recently, both issues showing considerable irregularity of 
price movements. Pacific Mail scored a sharp rise at one period on 
renewed discussion of ship subsidies. The Southern group of railroad 
shares were in good demand for a time, with Southern Railway the 
leader of the movement, which was based on the indications of a 
better cotton crop than was expected. Wabash preferred came into 
prominence by reason of its activity and strength. Atchison, Chesapeake 
& Ohio, st. Paul, Pennsylvania, Rock Island, Southern Pacific and 
American Smelting were amoung the other issues most in demand. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended : 





Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
Railway................ 96.10 112.8) 11283 112.67 112.43 11248 112.13 
Industrial.............. 80.75 93.91 94.02 9469 94.56 94.71 93.86 
Gas and Lraction...... 10415 114.10 113.93 113,98 114.00 113.70 113.40 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was only moderately active and rather 
heavy intone. By far the greatest falling off in amount of dealings 
was in the convertible issues, the latter reflecting the lessened activity 
of the shares of their respective companies. This group also displayed 
the easiest tone, although there was some shading of prices in other 
directions. Interborough-Metropolitan 44s were conspicuous for their 
early activity and strength which occurred coincidentally with 
the sharp advance in the shares of the company. Peoria & 
Eastern incomes improved materially, rising to a new high price 


for the year, and International & Great Northern second 5s, trust 


receipts, were notable for a similar record. Wabash refunding 
4s were actively dealt in and there was also a good demand for United 
States Steel 5s. Allis Chalmers 5s, Missouri, Kansas & Texas 44s, the 
Rock Island issues, Distillers’ Securities 5s, Chicago, Burlington & 
Quincy joint 4s, and St. Louis and San Francisco Railroad general 5s- 
were also among the most active issues. 


Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues, 3s, registered, at 1014; 4s, 1925, coupon, at 1174, and 
among foreign issues Argentina 5s at 95 to 953; Japanese 43s at 934 
to 933, second series at 92} to 923; Republic of Cuba 5s at 1033 to 
104; 44s at 964 and United States of Mexico 5s at 973. Among State 
securities, Virginia deferred 6s, Brown Bros. & Co. certificates, sold at 47}. 





The Cheese Market.—Business has been considerably cur- 
tailed by the advance in prices, but holders exhibit much confidence, 
claiming that the colder weather must have a good deal of influence on 
both the quality and amount of arrivals in the near future. In conse- 
quenee buying has been of limited dimensions and only for immediate 


wants, and those who want the best qualities are compelled to pay full 
asking prices. So far, however, receipts keep up fairly well and there 
is reported to be considerable accumulation in certain quarters. Skims 
continue scarce and the strong attitude of holders prevents any exten- 
sive transactions. Receipts for the week were 15,082 boxes against 
20,662 boxes last week. 





Whe Egg Market.—There has been a very good demand for 
strictly high grade fresh eggs, of which there were hardly sufficient to 
goround. The quality of receipts averages lower and it is becoming 
increasingly difficult for buyers looking for eggs of the best quality to 
satisfy their requirements. Because of this many are turning their 
attention to stock that will show a fair proportion of new eggs and 
which may be had around 28 cents. For these the demand is very good 
at firm prices, but in lower grades, which are in large supply, there is 
little interest. Storage eggs are moving somewhat more freely and: 
quotations are firm for fancy packing. Receipts for the week 60,941 
cases; last week 55,639 cases. 
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+ PEC | wt Feat Derk. j ?] | @eseee ‘ 19 '{4 44 | -cccee 73 ») 
es 32% | 3a | BS $6 My 1| 7é4Jan 5 | Pittsburg, Ft Wayne & Chi ‘as ' | 49 lost uA ie ieee 
co p io soutieri we eeceeeee! _* TW Ay 73 SF Jan 7 | 73% Jan y2 Pressed Steel Car ee eae 106 107 lyv <U0U Au B 1% Jan 4 
Colorado RRS HC ame | Teh 7344) S4h. e »29 | 2143 Feb 22 ~~ 5. icone gana te puaiahnaen 19] 19s ‘ 4hy 04g Jul 13 3 Mr 29 
do Ist f en --| _— ‘ x1 3's} 31 Sey raed | cesseses Se ae 1 Pullman Co eee 45, 4% ” 10 My - 9) Feb 5 
do +3 “+ oal & Iren......| j pome G5ig Jan 4/ 114% ee as | Quicksilver.....2.2..2.... + 6 ath, Ree: SF r s2gMr 8 
eeeenedined Coal. mh ae | ial A oth Jun 2) ist Web 24 do pref. . linois Cen etfs .- |} 90 47% | 45 fs re 11) 97%e reb 33 
lidated Gas. ........... | 91% 22% ete 93igJun 1 45 n 5 R R sec Iilin INS ..... 45 Q 108 109 »21/; 118 Fe 23 
Corn Prost ‘ts Ketining Co “lt 44g | Bd woited, 61 My 25 | , a7 Feb: 24 || *Railw: ay een aee wanes at is% 160% ‘o.oo 23} 39 or = 
oe a ae lt 55 ooeee ) onagee 5 My | 167% F ; lo pr f......-...---.-- --| 160 4 Yllg JO 4 90 4 
do pref....... jt 55 oo. 1h 200 My 14 | 535 Feb 6 ae 9 92 an 104% My 15 55g Feb 23 
SI Sande danlonacis o~< 188 | 185 | 20 “22 | 535 9 the ~~ &-" geceemenenewe: 92 : Y7 lq sep 29 | 16% Feb: 
naan ay Hudson ..-.27. Lees =| Gee yp Ee rl -| fore s pe ~~ ghlahagueatelentpnean 97\4 eae 45% | 4912 Tat 28 | 674 Feb + 
Dela re, Lack ne manana ieee 50 46 Ly 90 Feb10/| 79 — 7 | do 2d pre fon ppabeees RH 451g ¢ at 106% | 110% 2 207% Feb : 
senetin , Rio Grande i | =| 864, So | ¢f 3% Jani2| 10 Oc 24 ‘Republic Iron & --| 105 106% 38 Ay 42% Au ; 57% Feb 24 
Denver - retires aes aaeRte .* ef oe oe po 26) 75 Jun 30 || do 4 iggeepeeananls 3848 41% 17 50% Au yy 126 Jan 22 
= Moines & Ft ‘eemcstaene Peed Peel Loteeees | a1 % Au 13) 56) > Rock —* pats nese -ece-] 78lg | 70% — i asi = - i 
Edison Co.......... Bia icc, Eh healen se  aiacadiaias My 25 ve 3 14 || do pref.....-.----.-.- me Son Mamet Camed. eoweleneanien Pa 30) Oc 
Detroit Unies od Railway . 7% | 374) 35% ae 15 14% oe 43 Rome, bp nem sy Og. as +t rH) 30 334g uun 11 
rDistille re Securities........ | 14 lg} 15% + fo 369 Jan 15 Me Mr 1l ‘Rubber Geode Mfg} le on + 15% aS te By 5 | 49% Mr 11 
waren eens! > | 2% . ‘ Wet ...------ vente . c ‘ - 
DuluthsSS & + ala iaeoanl |} 28% | = | 33 39) (Jun i 3644 Mr 11 | St Joseph & Grand Island. . naa he 29g 30 Janld 65% Mr 29 
~d armamenvane 33 | 495,| 47% | 56% re 2| 28%Mr ? i BE ocksigsaaehahiaatodl sos tn 71 73 and e 36 Feb 23 
oy Fo" ORRNgRERSEE 48 | a ‘ 416 : Au ‘ f ......8-.-..-----] .. a 71% 4 Se) a 
om 1st peat Deamnicnse i 39%9 |) 40% | wale 60 al = oe Feb 4 || mA Fran 1st pref ; +4 59 o's "a0" "Apr 23 | 2ig Apr 19 
do 2d pref reHaute...... , BO ft ccccse ete 85 > 55 Mr 2 | - ref . = ‘ 2 0 pr Se ee 
ittimnmea,£: - io | 84" au 11| 80 Feb24 |) a0 2d pret -\1'63 | “66% | 68% | “70 5 Sep 36 | * Bois Fen ¥ 
ae Re Smelting|t 75 | ana oem siete: Atay PR Aaa Be 80>" 3 || do new ctfs wecmaparemeemi i 31% Sep 2 79 Jan 
emerge wet nn ermal awe 85" ANS | 93 Jan 21 do pret eta 2 M30 2 is 714s Jue 2 | 47% Jan 18 
we OO SSS S2SS S98 22298908 ee Be 4 y j is 0 sh 68 +) 1 8 Feb 
kx ~~ ‘senamdeanannnenenr ' 90 | oom 93 a Au HY 9 984 J St Lou er oreeeee L 121 120% 4% Oct 4 6 eb 23 
do pref.........  eoreeteaiten et oe AU 12 | 150% Feb 23 wh ees UE. scansced 11202 | “92% | 90% =. Sep i | 10 eae 
i of eee 22183? | 165°” | 3" | 172% Au 12 Se% Feb 24 || SiossShen Sted & tron Go. 1119” | 120 * | 120 139% AU 16 | ie ep 36 
do pref....... illicit: 163 4 98 110 Jan 36% Feb +? ye a neater eee 1307. 12s 34 Au ll ‘ 5 
General Electric ............ 100 | | % Au 12 136 SO sensaueetedorevorond 128% 30 2\ 60 Jan 
Soe Consol .........-++-- ; rie 152 147% gi her 12| 65'sMr Southern Pacific --.........- 30 mae 68% | 75 es as 82 Jan +r 
Gra Northern pref........ 1 _ 83 80 ® oe | coccecccccccce af ~~ emenenncmnnenneet 69 i _.. | 86 4| 33% Oct 1 
arent thern Ore ctfs....)  8¢ See PreriTtreotts hee Here & do pref. ctfe ...| 84% | ..-..- “B4ig| 49 Jan 
> tome Bay & Western...... 1 SD | cose ie Peers, jeenmtreoet 7 Southern ao ra » B49 35's 
ree es ee eee cers Bee eeee ee een eee cece 
sesesseeeeeseee| ceeees | | | nesteeesseeese | -seezee Tennessee ppe 
on ceryed 79% | 78% | 79% Oct 23 | “SS Fed T | 
€ 1 TOL. 2.22 c- cc cccccces| « J 
Pt lectric Railway ..| 79% 
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, Last | 
STOCKS 
| CKs ante Week Year. | ACTIVE BONDS Last Week Year 
Continued. Friday pane p | Continued, Bale 
———— —— igh | Low igh | Low | Friday | High | Low High nail 
ZAaS FACIIC......---------- 35 37 a . : q a ; es 
do Land tl I ae 89% 89% Son 93% ut rs aoe ~~ | Ft W & Rio Grande 1st 48..| ------ | 5; pouee | cannes 3s Feb 24 85 Janl13 

i 192| 21m| 19%| 423an18| 16 Jul 2 || Geperal Elec deb ds......... 151 | 192%) 151 | 155yAu 4/136 Feb23 

Toledo, tes & Western..|{ 17. | ...... | ......|. | GB & Western deb B ..-...| ---.-- li 14 Jan 4/| 14 Feb26 

Toledo Railways & Light...\t 8% |... | ...-.. | "Y5a Jan 2|°° 7 My 12 Hocking Valiey 4498...-..-.) ------ 1lu4% 104 | 108% Mr 5/104 Aprlé 

—. St. Louis & Western) 53. 547% | 52 54% Oct19| 43 Feb26 H & T Cen gen 48...........] coccce | -ooer- | eeeees 96 My 22| 93 Oct 

ISIN See Ie 70 71 69 74% Jan 64% Feb 24 Illinois Cen 48, 1952 ........| ------ | <----- | ------ | 10243 Jul 13 | 100% Feb 23 

Twin City Rapid Transit -..|, 107% | 109 | 107% | 111% Oct 1 te TD + > -nadempemament nesses: t1001g | 1002 | 1004 | 101% Mr 17| 100 Jan 25 

RL eter Bee tes 140 Au 11/125 My 14 | do ref 4s a tan new wnneeeenees t DI% VY 99 1014 Feb 8 984 Au 30° 
Viton Bog ‘& Paper Co ..... t 124% | “133, | “135 | 15%Jun18 9% Feb 24 Int Mer Marine 49s........ t 71 71%) 71 77 Jan 2/| 68 Au 2 
re RE 2 4 7D 75 81% Jun 29 ‘. J Inter-Metropolitan 4498 seeee 824g bats Bz ‘2 35 Au 76% Mr 23 
Union apeiee falbcndsbetedwaes 200% | 206% | 200% | 219 Au 16 | 172% Feb 24 a Paper 68...... + 105 | 104% i” M Jan 28 |} 104 Jan 
| _ii GERE AAAe O3 05 102 V DS ....---cccccccese Big | ------ | eeeeee Se 86% Jul 2 

United Cigar Mfg. pt...---_. 106 | 10> | 102] ilo Mty 28| 99 Jani || ZBtermat’l Steam Pump 6s../1104% | ------ | ------ 105% Sep 16 | 1007 Jan 8 

*United Dry Goods pf Rhea S #109 ly 110 110 111% Au 8 109 Sep 1 lowa Central lst 58 «eeececes 10644 oereee ccccce lll Feb 23 10543 Au 4 

Un d Rys Inv cotanane Co...|t 40 43 41%] 47 Sep14| 30 Feb25 SD. eee 77 4 7614 Jan 5 5 p 9 

EN ee Tis, 727%, 71 17 Sep 14 50% Feb 25 Kansas City, FtS & Mem 4s} 82% “2% 82g $65 Feb 11 82% Oct 6 

U Ss ‘ast Iron Pipe. ......-.. 32 323, | 31%] 35Jun 5| 2433 Feb 24 Kansas City Southern 3s . 71 ereer- | ----- 75% Feb18| 72%Jan 8 

npentiecge . memieaianns 854% | 8549] 85% | 87% Au 18 Mr Lackawanna a 58 ......./f 93% | _98%s | 98% | 99% Au 18) 93 Apr23 

US bxpress.-22202202.02202 103 1107 | 100 |107 Oct 20| 82 Feblo || baclede Gas ds....-...-.....) -.--.. 10345| 103 | 105 Mr 5 | 102%Jan 6 

*U S Leather ...........-.--- tae | acces | aces 15 Mr 31| 14 Oct — Western isi 83 | E feneead Breen 11s ieAn 17 | 112% Jan 6 

OE SCE DET , 128 2 ‘ Re oO OS.~.--------s0eeeeees 4 | carcw | ocsges: Aprl5 | 107 April2 
us healty im Fox em + 81% | 33%] sae] 37 Bep17| 60 Jan 17 || Lake Shore gn 3igs..272227. 91 | 91% | 91%] 96 Feb18| 91 au 

U P Reduc & Refining...... ee a 1742 Jun 17 10 Mr do deb g 4s, 1928.... ..... 94% 94% 945% | 97 Jan 27 944s Sep 16 
i RE SO ED: + 25 30 29 39.2Au 12 24 Feb v4 do deb g 48, MPa 00 eocces 94% 94% 94% 96% Feb 8 93% Sep13 

EEE SEP 47g 493, 47lg 575% Au | 27 Feb 24 Long Island Unified 4s ..... t 96% 96% 96% 938 Sep 15 96 My 13 
do ist pref .......-+----++-- 11s 119% | 118 123%Au 24 98 Jan 29 , Sen g 48 ........-...---- F D7% | ------ | ------ Y7T4g Sep2 46 Mr 1 
i tieninisenhewesens t 844% / 85 84 89% Au 23! 671g Feb 25 O ref 48 .......-.2--------- SB ft can-- | ------ 99% My 26 | 97% Jan 28 

ET ETE CE 88 93 877% 94% Oct 4 41% Feb 23 Louisv’ Be de mea Unified 4s} 99 99% 98% | 102% Feb 5 98%, Oct 21 
do pref .....-.--.-------++-- 12532 | 128% | 12648 | 131 Oct 4|107 Feb23 Go Col tr 48... ....----------| egense | tttttt | teeeee 100% Feb 1| 97 Jan19g 

EE ccasiccoveseseel 47% | 499 | 47%| 54% Au 12| 394 Feb 26 do So Ry, ‘Monon joint 48.|t 90% | ------ | ------ 91% Feb25| 88 Jan 21 

, — S"" ) } SeeeeReeeeegeR Beet Meehan! Siac. 89 My J 4 Manhattan con 4s........... | D7% | ------ | ------ Feb20 | 98% Jan 20 

Va-Car Chemicai 46 48141 46 5644 Jun 14 | 40% Feb oa do tax exempt pepgececooees 99g | 99s) 99%) 100% My 11) 99% Jan 
a eae enen Rael EE etn Reus 12343 Au 23 ak oe | Met Street Ky 5s tr rec..... 79 i9%3 | 79 83 Jan 79 «Oet 22 

Va Sren, Coal & Coke ....... 1 70 72% 70 757% Sep 17 57 Feb 23 Mex Cen con 4s tr rec ...... GD | ---r-- | eoeee- 39 Myil 82 Jan 

Vulean Detinning.....-2-22- 29 30 27%| 30 Oct 18 . im 3 do 1st income tr ree ....... 4 | ------ | eeeeee 239My 22| 19 Feb24 
do pre ref ee eee eee eee ee t 72 74 74 73 Sep 20 45 Jan 30 ; do ‘ 2d income tr Pitidtcaseenl neeben. — *TCtSe | saages 254% Apr 29 20%, Mr 

Wabash «eee ee ee eee recess ees 20% 21 lp 19 243, Jun 15 15 Feb 2 Minneapolis & St L con 5s ee i ee ee Mak of ae 1 Mr 2 109 Jan 19 
de eee 52% | 544 | 49 61%Jun15| 41 Feb2 do 1st & ref4s............. + 84 54 34 874 Febl15 | 84 Oct18 

Wells-Fargo Express ...-.... 1400 475 435 475 Oct 19 jon | Missouri, Kan & Tex 1st4sji 99% 99% | saa 101% Jul 98 5, Jan 25 

Western Maryland.......... a 28%, My 7 39 Jul 30 GO 20 46. ....20022 22 ccccecee 87% | 8d S8Jan25 | s6% Mr 6 

W U Telegraph ............. 7733 | 7853 | 77 81%Sep14| 64 Feb24 do ext £ iiannisannpdneenill oamiine 10548 | 105% 1094 Feb 17 | 104% Jan 5 

Westinghouse E&M....... 64g | 864! 85 90 Au 74 Feb24 do ref 48 ........-.....----- | 854 oo | 87‘sFeb 9 | 33% Jan 5 
do 1st | RE #135 140 140 145 Sep30/110 Mr 3 do sinking fund 4498 ...-..- 9082 4 937% Feb 3 90 Oct 1 

Wheeling & Lf .--7-7777-": 84/9 2 1n% Jan 4| 5 Juiz || ylotoTos....... ---|t105%4 1355 | 103% 110 Feb 8/105 Sep13 
Se EE i adbdice nes eneese eo i, Cer? 257, Jan 15% Jul 13 | Missouri Pacific trust 5s ...|}101%8 | <----- 1024 Mr 100% Jan 20 
| hatte 104 | 104%) °° 9" 15 8 Jan g Bly Jul 13 , —— icanenenaths- Olty | 102% | 102%, 103% Aprl14 Jan 

Wisconsin Central .......... 5l¥y| 52%] 51%] 63% Apr20| 35%Jan 6 || wonile & Ohio cen dan 8U 31 S04, | So's Feb 4 | 78% Jan 2 
i tie aes Engh Petey Fert "| O17% My 25 694 Jan 6 | Mobile & Ohio gen 48....... + 894%) 90 894,/ 91 Aprl9| 8644 Jan 27 
*Unliated. 1No sales. || Nassau Elec 4s............. L. Shoe 34 My *s .| 73%Jan13 

ACTIVE One —— 4s ....ce2e-] S32 | 3342 | 83% ar? My 80 Jan 12 
, 7 N St Louis con 58 ..... f110 = | <e---- | ----.. 113% A ir 15 1l2 ¢ 
BONDS. a Y . con 6S ...... t112% ev . ly tT - ‘aa 10 | 108 — as 
New Yor a en 3 91 v1 s4\4 Jan 4 

ia | bast Week. Year. do deb 4s, 1934 nil ania ™ 453, | IO 953g | 964 My 19 O32, Jon 5 
ACTIVE BONDS, | Sale | & Lake Shore col 3%28....|f 80%2 a Pa on, 86, Keb19 | 81% Oct 14 

| Frida i ; ao 4 Collateral 34g8.....| ..---- ‘8 % % Feb 2 Blk 2 
| ew] igh | Low | High Low z a: od ? . Louie acta, t+ 99% oe - 102% Mr 10| 100 Oct 13 
Adams Express os ar eo ee | 94 My 22! 92 J: i d& P 4s...... 4 i. 4 86% Jul 29 | 33% Jan 27 
Sea rene accsca age | soE | a (8h MEHR] GF Mad | wie Se casas a sane | Has| Je" | MS Aa | RR e 

s Chalmers 58 ......-..-. 84. BO S44) S84My 19; SU Feb2 do conv 34s | 1077 | 109 107% | 111% Sep 2s - 

American Ag. Chem, 5s .4101% | 102 2 103% ; 96 . a wzee------| 107% ¢ Pu Hr + ‘4 Sep 29 Y7uMr 3 

y ater mem Con ot aa _— . 979 = | 99 = - = 3 — 2 as LF Ont & West ‘ret 48..... 971g 4 of ca Jan 38 97 Oct16 

—- og & Lea. 6s...) 10254 <h 102'3 | 10342 Sep 9} 97% Sam "do eacotabete 33 9S ‘4 93 95 "ian ar 93 te 15 
merican Ice Securities 68.| ..---- 3k 80 My 20 ) : +2: 3 . 

American Tel & Tel con 4s. | 104% | 106% 101% 107% Oct 4 + 12 = lg Sar Se pe oy a -— neat 101, | OS Au 13) 93'eJan 2 

Smee Tobacco oka “1f110% | 110% / 110 | 11242 My 18 | 104% Feb 6 ‘do gener: acti seit ds. --| 102% 3 . toa 75 jen 29 oe Ost 1 
mn Arbor 48 ............-.. 83 83 ‘ 3 ‘ w 53 ; oa ae foe ie “ue ? ; =*4 UC 

A, T&S ¥ gn ds... 2a. rabag | 180% | rbot | pita o|10n Soak | RESNH se CBS Qee so. | Oe) Son | soukes 2| 90 "Sent 
or adjust s stainped nie 94 95 O4 | 954 ¥eb17 | 92%9Jan ¢ Oregon Ry & Nav tt fF Aft 95% om 4Feb 2) 93 Junils 
do conv veessceee| 118 | 120% | 118 | 128% Oct 1 | 105% Mr 16 Po rondnany gag Te 113%, | 113% 113i | 118 "Feb 2 | 113% pop te 
do conv 48 ..........-..- 115% | 120% | 118% | 12314 Oct 1) 1021 Jan 13 EE en nerennr neces 3°8 aa 1 2 2 Sep 

Atlantic Coast Line 48..-22. 3 53 - 3 7 3 do ref 48 .........2.. 2-0-0. v4 v4 ¥3% | 964% Apr22| 93%O0ct 7 
Soe Wane jt-----| 888) So°| Soe] saan 13| 86 Zan 4 || Penmayloanincen ae, i045. 1109 | iva | 104%, 108 Ye een tS | 10852 Sep 28 

Baltimore & Ohio prior Sige] 93° | 93 | H2°| 95 dul24] 92 OctIs || —docony sigs, 1912 1948 .| 104% | Tot? | 1088 | joss Sepa | S28 Be hz 

a eee 9 99% 9 101% My 7 99 Oct19 d 3s, et “ “98 IDeS , —" 
do Pitts J & MD Bias 22/1 88 | as | aes | een 6 ft eee O75 | ee) ee) Sean nal sats ot 
do P, LE & WV 4s...... 1 93 | 93s 3, | 96 Jan26| 93 Jun23 || - Goines 4 ASUS -0eoe-seeces. $92.5) OF3| O22] Glades | ue oe 2! 
do Southwest Div as” amas 90°, | 90% | 91%Feb 5) 90 Jun 22 Pt wy ig al lent t 62 oO ‘4 | 58% A Oct 20 | 40 Feb 25 

Bethlehem Steel 5s ......... Qg3 90 Qu Q + eacding gen 45 hanmaunenpnecese 9953 3% | 99 Vl Jun 30 Oct 2 

a ~~ Ry ref 48... 8528 87 a5S aor San 4 S11, phe ti on pba | on ogg 2 a I ta _ _ 102° ~ Fs ++ ta ey be 
rooklyn Rapid Transit 58.) ...... | ------ | ------ M l1OL& + : A - 5 sdgippeaeteiateaata i cases +2222 < ys ‘ 

Brooklyn Union El st 68 ..|t103. | 103" | 103” | 106 My 24 100% — > ~  -y *hegenamnanemas Pha sted Chedted TE te 474 ees 

Brooklyn Union Gas 5s ..... koe peo 108 My 25| 104Jam 4 || stJo& G isi lst 4s....... tS rr ARE Kabienicn a, cee ts)| SS ees 

Buff, Koch & Pitts gen 58...|114% | 5 25- | 117% Mr 22|1l6aJan 8 || sti Iron M58... 95'2 | 355°" | iu” 2 rel ee 4eeie 

Canada South 1st ext. 6s - 05 | 105%!105 | 107 Febl6é|105 Sep22 paged soy OS. ----0----- 1100 7h 109 90% Jan 7/109 Oct15 
SE icin ventthnnneninnns 101% | lul® | 101% | 103 Mr 29 | 101% Jui 20 de Hiver & Gall Die a of 59 . ea 9] 2Aprld) 36 Jan 15 

Central of Georgia con 58...|1109% | ..---- lll*gJun 4} 108%Jan 4 St i & SEF ry wey Oe... oS 47, > Ho 89 Feb 16 S8‘eJan 9 

Central Leather 5s.......... 9914 | 100 99 |101 Au13}| 96%Jan1ll ee reeeren 34 09 ° 84 lll Jan 27 | 84 Octi14 

Central of New Jerseygn 58)f125% | -<---- | 2. 129% Apr 29 | 1264 Oct 13 || _ do general bs... -. 0. eS Me | issedee 1) tee eee 
entral Pacific 1st 4s ....... 97 97 967, 98 2 ; ; : “on | Oo 2 — 

Ches é& Ohio con 58 ......... 1233? | ada? | aagee | 117 Jan 18 | 118% oct ae || Pes Souths eat Leta...... eo | 3 | 8 |S fe 2! wee 3 
do general 44s ...........-. O03 1033 | 10% 106%, Feb 2/108 Oct 22 da -. ae Pee een 34 “Wag | FFU a Jun 2) 79%Jan 6 
do Big Sandy 4s ........... 88%) Ss4%| S8%/| 91 Feb 5] 88% Oct 22 gs Poni. i © gecccecnccacces i734 Ta) 774) Sia My 25) 77% Oct 14 

Chicago & Alton 38 ....-+.-.| se---- | 525 | 2. 2 5) eee 6 ae ee 131 ’ Jen 38 | tote 

AEA SELLS: ae a5 5 d OL ‘ ~ rhea” ahaa : Coveee | caeqes 74g Sep 20 

Chi, B % Q gen 4s......-.... t 937 one = 1 104 4 : fs. a an . en OXt 48 ....-..-| ... ... | 9342] 9849) 101) Mr 19) 98% Océ 1s 
do Ill div 3498 .............| -----. 9U'g | 90 93 Feb 2! 30 re 2 el —~ yrs : P 48...... t 388 55 4 8d Rs Febll | 88 Octis 
‘to Llinois div ds = 2.2.2... saee | oat | sae | Ieee 81 ise dk oe en ee | oi Jabia| sete 
do Nebraska Ex 4s........) 997% G97, O9% | 102% My 12 ezoves coedenecesoccces| casees | *7esee | geese Pr! + eb « 

Chi & Oe Ere lst 3 con 58.1113. | ----- rf Bias, 115% Apr of ijat Seb 23 Paeiti BOF EE. a ceneconenen + oie + Fn oan ye 16 — : 
1icago rie lst 58s....... es ll 2 F ag nt Staaten 4 + 

SRS eae tac Haee | i, | xpon| Hb pe a | Pea 18 | Saame Baligy 66am | 18 | gS | Sse ae ae aoe 
do refunding 5s. k i> te) Sate Bee 114%F ‘ Se || en Seseeeqenss is . O an 

ce ees Bes i5---t tom, | is” | 1087 | 104 Mey 22 | 102 Ose 6 || apes Laue Devinion da. 89 | 39%.| 89%) SiaMy 72) 85inJan 6 
do terminal 58 .....-......- ED ak pee 105% Feb17 | 104% Sep 9 | aceeenattion i. toe 48..-|t..0000 | s-2re- | +--+ , Yl Febis| 87% Jan 19 
do C & Pac Western 58 ...|1108% | ...... | 110% Feb 16 | 108% Oct 11 || Term ason St lore ta gen'l| 103% -zores | exesee | 104 Sep ld | 1014 Mr 18 
do C Pac 68...........-..-. SE Pies bs. | 101% Jan 20 | 100% Au 31 | Texas Pac ig he bones 98 9S 113% Jul 2) | 96 Jan 1 
1 Goethe ati ar" (499_| ido} | 100% | 198"*dan 3g | LOU Ae Te | AMIATATCES Whtawaca "OE | "Sb | "bow | “PAR dum 2s | “hb BP Bp 

RD BE cncacl secned | ceess- | cdenwe 100%, Feb 9 i " 1: < 

ar & — ayers n gu “-. yO 904% | 90 | 94% Jan 138 190 ‘s aa 13 rp ee Louis & W a "Si" | “82> «| B1% San 5 of 15 80 Fed 30 

o extended 4s weelt 97 a to ee ae 3 > | | Peerless -2eneecnnove . ¢ 

chy eta Pete colds |! Ot | “ga” | Gi | MoM 3 | "Sagan 13 | Umoneeite tat dens | WS | 10S | 105% | heat 6 | 102" San F 
ao ge hera @ ecesecec cacees 99 99 985, | 101 lp Jan 28 GS Sep 23 Union P: ‘ifi - — , ? ® 47 bP l 24 - 
do collateral trust 4s 77% | 7853| 77 | S2%eMy13)/ 75% Jan 1 lol oe ns ae tS * | ore en S| ee 

wall eee ee aS ; - ~ TS | ae 1 | 98 474% | 100 Jun 8/| 963 
do refunding 48............ 90%) 90%) | 94 l Q e132 Rar he pny -F Me 9712 =a: : 96% Jan 5 

Chi, St Paul, M & O6s..... nat | | 127 a DT | 130% Jan a ae ee ey Sy ~aeeeeeen to aed Ee (teMy 3) 72 J 

C lev, CC & StL CS Graae 948 | 99 | 994g Oct14 97 Mri2 | USSR ather 68......-------- 06 106 106 LUG %g Mr 4/1044Feb 4 
ition 4 | Beal os | 9tadamn 8| 95 mea, ll USH peas & a = oecceee 90%, 91 903, | Yi% My 14) 84%Jan & 

Col Industrial 5s...........- + Slig| 81%| 81 | 84%An 4] 71 Feb 23 || OS rr = Ref 6s......... | 92% | 92% | 92% 1083 Sepo0 | 389 Jan 5 

Col Midland Let 4 22122222 " Som] S0%| SO) 872Apr13| 80 Jan 5 || Vac Steel oe is Bar2272) 29528 | "93a | 7978 | 100 “Jun 4 | 93% Jan 8 
ol Southern lsat 4s ......... 97% | 9 | g7a,| 99 Js Q | = | ot Seta eam alt eet ; ; ‘ 
hey oye seaeemtnees | S7a8| S5%| Stat | 100% Repl9 | S6%3an 2 || “dodd Senne cco 113% | 143% | 1229 | 105 7 Febie | loLeone a 

Con Tobacco 48. ........ee..-|f 79% | ------ Doo ere 0% Au 10 * ‘oh Q | asin - <3 he 4 © Oct 4 

a . conv 4 48...... one cr (103 | 102%, | 107% My 12 | 100 Mr ii | Wabash. Pitts Term lai ad . Ht te | i3 55% Jan 7 io * su 14 
eli ¢ . & Con 48 -* 96 ly 96 lg 96 8 98 9 Jan 4 96 Apr 6 | W abash- Pitts T 2 te Samet : 4h — 

Distillers’ Securities 5 pai 51s 75'y | 4 73% Jan 22 vi 5 |i ge on ord wae Se ee ge 26. as acee & 7 Jul 15 
faihew secrgeste Weg | WS | TAS) RHE |e Ae 8 | Marmont] SiN Oe |S] HT | gine 
— visional ilietece ceene r 10 AGS peel lll 7 3 Meet i ey pe > nga “2-9 Seceee | socese FE al 

ote icine dO | as | aaa | AR ead | MADER | Went A ueede oats | HR | in| oP eh as |g dea 
do oonanel 48 seen teceeeocoone! 7 ; was ( 2 = . te a ee } oqogm | esoees 4 é : aon 
Gan Oe \ 75% 823, | 31 B0% re + = ot is = RE 3 ref 4198 .-.4.....| ...... | 95 | 94% 96% Jan 20 | 93% Mr 19 
do conv 4s B............... | 72 73%/| 72 Au 1 57 4g Mr ll y 0 : fhe 8, series A....... 100 100 OU 102% Sep i4 S84 Janl4 

Erie, Pa, col tr 4s rennin Pend 4 90 Junil6 75 Mt 1l b Acme Zn ro ot cnakubiedemni 102% 102% | 1085 1044 Feb 8 | 1014 Sep 10 

Evansv'e &'T H Let gen 38. iGo” | 2222 | 2222 | eae ey 41108 ey 1a | When Romane] ||| 20 Fee 9| Setden 14 

- _ceeees | «---ee | 10449 My 4/103 My 14 || Wheeling & L E con 4g.....| ...... | -.---- | -.--.- an 
aS ssoscccocs! sosccs | ooocos | cccsss 117% Feb 1/1144 Jul 14 |} Wisconsin Central 4s-...... 943, | 94%! 9445] 96 Apr 21 39% Jan 5- 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 






















































































ARTICLE, This Week| Last Yeur ARTICLE. This Week! Last Year ARTICLE. ‘This Week| Last Year 
} | | | 
APPLES : | DRUGS—Continued. METALS—Continued. | 
Common ...... a alti bbl |+ 1.50 sae | Gambier, cube No. 1....... lb |+ By | 44 FR ET Ib|i+ 4.40 | 4.22l9 
| ES ES o | 300 2.25 | Gelatine, silwer..........-.. & 2; 5 “ys 3, eee Hen “i+ yy 40 29% 
! ye mage C. P., in bulk. . “ 18% 14's Tin plate, N. Y...100 Ib. box 3.74 | 3.89 
BEANS: | Guin Arabic, firsts......... - 25 . 
Marrow, choice...........bag | 2.75 2.40 Benzoin, Sumatra ...... s 31 ad . pe “a 
SED os cancicananiiends 2.295 2.32% Chicle, jobbing lots...... oie 49 one po , = 16 
a PEO. ... 000s. “i 70 75 open kettie.............. ” 28 ae 
BOOTS AND SHOES: RIBS... coocccosecoseescee ‘—- ese Syrup comnon........... “s 15 vee 
Men’s grain shoes....... 7 + 1.774 1.47% || Mastic as alanine " 438 cose shit a iain aan — 
Creedmore split. - * + 1.57% 1.30 Senegal, sorts.....-...-.. o 7 Tee 7 | OILS: 
Men's satin shoes........ “ + 1.57% 127% ] DS Tt Ola cccacnmecece “i— 24% 41 ‘(| Cocoanut, Cochin........... lb 9 7% 
Wax brogans, No. 1..... “ jit 1.35 1.10 | Copal, Zan. eae white... “ | xO _— Cod, domestic...... ..-...- gal 338 38 
Men's kip shoes.......... “ i+ 1.521, 1.25 | Sy SRISCERESE wh 33 - a wees “bow we 40 40 
Men's calf shoes......... “ i+ 2.25 1.95 I! Tragacanth, Aleppo lsts * 76 | 78 = 5.90 51g 
Men’s split boots ........ “ i+ 2.20 1.70 ‘| Indigo, pena. al, “ty grade.“ 67% 50 Cectenesed, sum’r, white...“ |+ 6.80 Jane 
Men’s kip boots.......... “« i+ 1.90 1.60 Iodine, resublimed..-....... e 2.40 iene | Lard, prime, City.......... a + 1.00 73 
Men's calf boots.......... “ i+ 3.00 2.60 IL » <ntiinedttinn eden as 2.75 oe ne 58 54 
Women’s grain ........-.-. “ i+ 1.65 137% Morphine, bulk ............ ozi+ 3.15 | 2.65 || Linseed, city, raw......... o 61 42 
Women’s split ........... *“ i+ 1.35 1.0744 Nitrate Silver, eryutale . * 334 noes | Petroleum, crude... ..... bbl|— 1.53 1.78 
Women's satin........... “ i+ 1.25 1 00 DE WEED. . ntcsesscossus ~ 1b 2% sane Refined, cargo lote, in 
Pe - 1.05 110 =| ss ctmndticn dennis “oi 8.15 8.60 
BUILDING MATERIAL: I a Sere “i+ 1.90 _ RE aera ‘“ i— 4.65 5.00 
Brick, 4~ _ 7. 1000 wr | 4.50 a a Pee oe nl on et 4 Rosin, first run ........... gal 24 oeee 
Cement, Portiand, dom.. > i Jassia, 75 p. C., tech.. ** a7 .25 
Lath, Eastern, spruce..1,000 4.00 | 3.00 | RR RE “ 25 inte “> News sheet. 100 1b —. 2.25 
— Tne; kport, a ioee =. 80 ian. “ 75 iene Strawboard... 20.00 poses 
ngles, Cypr’s No 6.5 aa intergreen, nat., ‘sweet | a: To. 2 jute. 100 s ar 
BURLAP, 10s 07.40 in... yu 460|  “"$.10 a ialeatraneiidnes 1.45 es Wrapping, No. 3 ompane ibs — 1 
I a ‘ci, 3.50 | 3.65 Opium, jobbing lote ........ * i+ 5.25 435 a Se Terer “ oe 
COFFEE. No. i eae Ib fF Sig | Le anaes Potash yellow .. -Ib a A PEAS: Scotch, choice .... bag |— 2.35 2.00 
| EE ‘ 6 
COTTON GOODS: | Quinine, 100-oz. tins. ...... 02 14 15 | PROVISIONS, ewig ; 
Brown sheet gs. standard. “ya | 7% 614g Rochelle Salts. ............. lb 174 nidin 8 SE: 00 Ibs |— 3 85 4.52 
Wide sheetings, 10-4__.... + 82% | 30 | Sal Ammoniac, lump......- “ 9% 9 || Hogs, ae e. ” 7.10 5.50 
Bleached sheetiugs, st-.- 10 84, | Sal soda, American....100 Ib 60 60 || Lard, prime steamed “ « 1412 621g .90 
DED snesscencenssegeade b% | 7's | Saltpetre, SEED icotence 4.00 ' fe * | eee, bb! |—22.624 16.00 
Brown sheetings, 4-yd....“ |+ 6 4% | Sarsaparilla, Honduras....lb 36_ 37 ‘| Sheep, live TTS: 100 Ibs 2.40 3.37 
coemaye agers diaiemediinwn o 5 an wren ~ _— ee lb |+ 7 “Guy | Cs Mle sencceneesees 1 6% 6 
Brown drills, st............ ae i% | trio aD » sseeevecvccocce ™ | | , & 
Staple ginghams........... “ 64 5 || FERTILIZERS: | || RICE: Domestic, prime.... 1b 5% 5a 
Blue denims, 9-0z ........- - 13% 10% | Bones, ground, steamed, | | RUBBER: 
EDGEIO... coccnscccenses “1+ S:% 3 14 p.c.am., 60 p.c. bone | || Upriver, fine......... 100 ibs |— 2.06 1.05 
DAIRY: aS ton 19.00 | 20.00 SALT: 
Butter, creamery special..lb |+ 32 27 Muriate Potash, basis sa 1.90 90 '| Domestic. 224-1b. bag 90 1.15 
State dairy, common to | Te accenanenanessemued a ; — ‘th 8 : 
oe hia Ray se ols 25 Or | Nitrate Soda,95 p.c... “ “ 2.10 2.17% Turk’ 8 Island. --- 140-Ib Sag 75 76 
West'n, factory, firsts . + 25 on | Sulphate Ammon ia, SALT FISH: 
Cheese. f.c. , special ....... ‘i+ Ib 13% | ASTER SIR 4 2.624 2.87% Mackerel, Norway No. 1, 
f.c., common to fair _.._.. “i+ 12 10 rr. .Potash,basis 90% ‘* “ 2.18% eons EE NER bi +32.00 20.00 
Eggs, oom © » fancy...... aoz|+ 40 36 'FLOUR. se Norway No. 4,425-450. + 13.00 eee 
Wester a * I+ 251g 27 | Spring patent, new crop -bbl + 5.50 4.80 Bloaters, No. 1, 140-150... “ |+20.00 on 
Milk, 40 qt. can, net to | SO + 5.75 eda Herring, round, large . “s 6.00 — 
ship | can 1.50 1.50 Spring, clear | ieade “« 1+ 4.70 4.00 Cod, Georges......... 100 Ibs 6.25 6.25 
DRIED FRUITs: | ant ater. asia “ 1+ 6.00 aioe boneless. genuine.......- Ib 7a won 
Apples, evaporated, choice, RAIN ; be - 
4 ALES: 8) 57% || ” Wheat, No.2 red, new cr. - bu — 1.21 | 1.09% SILK: Raw (Shanghai) best. 1b 4.45 4.00 
—-. Cal. st., boxes... “ ll a | Corn, No. 2 mixed.__.. GYlg | 82 |SPICES 
I ss ll write _ area e 73 76 | Cloves, Zanzibar........... Ib | 104g 11% 
Currants, cleaned, * es, 6g | Oats, white, 26-28 lbs...“ 43 52 Nutmegs, 1058-110s8....... ae ll4s 10% 
Lemon pea. a sl a oo i+ 9y sain ¢ 9 SES S24y 83 aa ais ate “os | 37 pee 
ee “ 14 10% a Barley, fe eding .. o + 60 10 Ginger, Calcutta... ......... - 7 Bly a 
prance, C -¥ 30-40, 25-1b. box v | Hay, prime timothy. -100 Ibs 1.0V 75 Pepper, Singarpore, black.“ | 8 61, 
Raisins, Mal., 3-cr ...... box 2.65 — Straw, long rye, No. 2 80 Sitie white“ | 14 ean 
California standard loose | /HEMP: 
muscatels, 4-cr......... b 4} Manila, cur. spot........... lb 6 3g 6% | SUGAR 
Superior seconds, spot. PRS. “ 6 5 3, Raw-Muscovado ._.... 100 Ibs 3.80 3.53 
DRUGS & CHEMICALS: | HIDES, Chicago: Refined, crushed......“ “ | 5.85 5.75 
Acetate Soda............... — | 4: iain Packer No.1 nativ eee Ib 18 15% Standard, granu.,net.‘ 5.15 4.85 
Acid, Benzoic, true. ....... 10 ae I ‘ 16% 15% — Formosa, fair ....... Ib 16 1244 
Acetic, 28". ......... 100 ib + 2.65 ES ¢ 15% 14 Ss tiiiedeiatticnweaakowheipiia ” 23 21 
Boracic crystals.......... Ib 7 cea Cows, heavy native........ “ lb2g 13% Japa, BUF ccnshoseenagudite a 21 18 
Carbolic, drums .......... “ 8% ells Branded cows.............. ve l4'y eter cena nan eniog ae | 35 35 
Citric. domestic.......... “i 36% Country, No. 1 steere...... ‘s 154 124 Seen, SEP vccanspactsincess nae 14 10 
Muriatic. 13" sitlaaaia 100 Ibs 1.15 No. 1 cows, heavy.........-. “ 14% 1k SE tccocnastnceccensesocse “a 27 40 
puiindibcadi " 1.45 siiadiin No. 1 Buff hides. ...........“ 144 10% 
Nitric, 36. ERE Ib 37% No. 1 Ki al PR ERR A “ 15g 124% | TOBACCO, Louisville: 
ei. rn ore os 47% ae No. 1 Calfskins ............ " 19 15 oe red—Com., short .. .1b ¢ 14% 
EEE RE en et 66 Ty 63 , “ P ‘ 0 - | g 1 
Sulphuric, |” Beene: 100 Ib 90) 90 * || HOPS, N. Y.State, prime...1b 37 13 Modiure SS aS “ ld%y 17)g 
Tartaric, crys 24% Pea JUTE, spot, old crop.... ... Ib 3.40 3.80 | See - 21 21 
Alcohol. 10 proof U. ‘Ss. P. ~ 2.63 2.65 LEATHER: Burley colory—Common . 16g 16 
” ref. wood 95%. “ 50 wie | Hemlock sole, B. A., lt..... lb 25 22 ee 174 17 
“  denat 188 proof 44 : Non acid, common......... “ 24 21% Dark, rehandling—Com . 7 8 
Alkali, 48%............ 100 Ib 90 adi | Union backs, heavy........ “ 38 34 in lilac et ‘ Bly i) 
2 as “ 1.75 1.75 i @G RRS ERE “ 17 15 Dark, export—Common 8 Ble 
Ammonia, carbonate dom. -Ib 7% | % | Ol grain, No. 1,6 to 7 oz..“ 18 144 | "eee ee - 9 91g 
Arsenic, white............. 2% 3% || Glove grain, No. 1,402...‘ 13 10% | TURPENTINE...........gali\— 60% 39 
Balsam, Copaiba, S. A..... os 40 ae | Satin, No. 1, large, 4 oz.... “ 14 104 | VEGETABLES: 
CR) SaaS gal 5.75 natant | Split, Crimpers, No. 1, lt... 28 20 | Cabbage, nearby.........-. bbl 50 proms: 
IIE it iclatntpinitiinhincn dite Miis tani es 1.40 i andl on — No. 1, hy .. . 48 40 Nearby, tiat Dutch.....100 1.50 seiain 
| eee oe 18 mae /LUMBE Onions, Onio, yellow.....bag 1.00 aia 
Bay Rum, Porto Rico.... “ 1.45 ie: <a Hemlock Pa.. base pr. 1000 ft} 21.50 | cee ‘ Stated& West.white crate 75 once 
Beeswax, white, pure ..... ib 45 iealiai ba pine,No.1l barn “ Jeracy,white.-....... bask|— 75 inition 
Bi-Carbonate soda,A m- i = Beene se 35.50 27.00 Potatoes, Long Island.... bb! 2.25 2.00 
erican .----1001b /+ 1.10 1.00 | Oak axé | See os « 50.00 47.00 Turnips, rutabagas........ os 75 75 
Bi- Cromate Potash, Ameri- | White ash 4x4 firsts.. “ “ 56.00 52.00 ae te 50 ines 
ee 7% 8% | Chestnut,4x4com...“ * 48.00 vein | WOOL, Philadelphia: 
Bleaching powder,over Cypress, shop...... o «6 33.50 cialis ace 100 grades ...... Ib 32.13 20.48 
35% ib 1.20 1.25 ahogany, Honduras. 100 ft 7.00 salah —_ ER SRO FO “ 36 32 
Borax, Crystals, in bbis... Ib 4 % || Spruce, 2x8, 14 ft.... 1000 23.50 oF eae * 34 30 
Brimstone, crude domes-— | Yellow pine L. L. tioor'g “ 6e 26.50 ree M eee 6 40 $2 
hihi hnadiantineoawnsel ton | 22.00 + 22.00 | Cherry 4x4 firsts ..... “| 100.00 95.00 N. Y. & Michigan — 
Oalemei. American......... Ibi+ 8&5 77 White wood 4x4 Grete. “* “ 40.00 46.00 jn _ PEE ” 34 24 
Camphor, foreign, ref'd, | METALS ; Quar a “ 33 24 
i stiisiniietdiininecthnetintitiins s 45 50 | Pigiron, tary. No.2,Phila. ton +18.75 16.75 | Wiseunaia & Illinois— 
A Chinese...... "k 6 Setiead basic, valley. furnace... 17.00 13.85 cusses ¢eseeeaeesecee ” 23 19 
Carbon, bisulphide......... + 5 it Bessemer, Pittsburg... “ |+19.90 15.65 I snthtinnnnecespoes 32 24 
Castile soap, pure white... “ 12% 12 gray forge, Pittsburg .. “ 1+17.15 14.40 Quarter SE sxcnscndnns . 32 24 
Castor Oil, No.1, bbl. lots. _ “ 10 10% Billets, steel, Pittsaburg.. “ {|+27.00 | 25.00 || ##Coarse................... “I~ 26 21 
Caustic soda, domestic, forging, Pittsburg enede “« 1430.00 | 27.00 North « & South Dakota— 
iidniniatinmaaees 100 1b 1.75 1.85 open-hearth, Phila ..... ** |+28.60 |, 26.20 Di tenemissacsiesesenn Eo 24 17 
Chiorate cncemadiatad Ib |- ¢ 83%, wire rods, Pittsburg .. “ 32 00 33.00 I “ 27 18 
ee - 2 27 Heavy steel rails at mill. “ 23.00 | 28.00 Quarter blood ........... “i+ 27 20 
Cocoa butter, bulk.....___. oe 24g aie Iron bars,refin’d,Phil. 100 Ibs + 1.60 | 1.45 Utah, ecaen & Idaho— 
Codliver oil, ey common, Pittsburg. 1.65 | 1.40 oe iain en oi, 25 13 
oe bl} 22.00 Steel bars, Pittsburg. “ “ i+ 155 | 140 || #£;.Heavy................... “i 19 12 
Corrosive sublimate....... ib + 76 Ladin Tank plates, a = ¢ ) Bee | 1.60 WOOLEN GOODS: | 
Cream tartar 99 p.c.......% | 22 23 Beams, Pittsburg .. o“« ] 1.50 | 1.60 || Stand. Clay worsted,léoz yd! 1.80 1.57% 
Creosote, beechwood.._._- “ 58 aan Angles, Pittsburg. - Pe | ae | 1.60 Stand.Clay mixture, “ oz“ | 1.47% 1.50 
Cochineal, Teneriffe ilv er‘ — 28 41 Sheets, black, No. 28, | (| Thibet, all wool, 16 0 aie 1.30 1.20 
Cutch, mat. . 6 4% Pittsburg ........... <« ; 230 |; 250 || Fancy Cassimore ......... “{ 1.12% 1,02 
Epsom salts, domestic _100 Ib 90 - Wire Nails, Pitteb’g. “ “ | 180 | 1.95 Broadcloths ............... 7m 5 85 75 
ot, Russia | es Ibi— 34 Cut Nails, Pittsburg. “ “ 1.85 | 1.75 | Baibat*<T” flanneis......% | 35 35 
Et er, U.S. P., 1900.. 15 stele Barb Wire, galvan- | Indigo tiannel, 11 02.54 in ‘ «| 1.96 1.50 
Eucalypto! peebonroeene+ceee » 75 ized, Pittsburg...-.. eS) eae | 2.40 || Cashmere cotton warp. . 22% 224 
Formaldehyde ............. Ib | Rk Copper, lake, N. Y-....... Ib | 13 13% | Plain cheviots, 12 oz ..... “| 1.02% 97, 
Fusel vil, crnde...... gal | 1.00 SS Utk. Miniinebshecane oe i+ O% | 4.7742'| Serges, 12 oz.low grade... * 1.074 1.00 











+ Means advance since last week. — Means decline since last week Advances 67; declines 21. 
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BANKING NEWS 


NEW NATIONAL BANKS. 
Missouri, Kansas City.—Drovers’ National 
Bank (9560). Capital $200,000. I. W. Avitt, 
president; Thomas G. Hunt, vice-president; 
Robert E. Booth, cashier. 





APPLICATIONS APPROVED. 


MASSACHUSETTS, Boston.—Mutual National 
Bank. Capital $200,000. Application filed by 
C. H. W. Foster, 50 Congress Street, Boston. 

New YorK, New York City.—National Se- 
curity Bank. Capital $500,000. Application 
filed by Warren B. Hutchinson, 141 Broadway. 

FLoRIDA, Lakeland.—Citizens’ Bank. To con- 
vert into First National Bank. Capital $50,000. 
Correspondent C. M. Clayton, Lakeland, Fla. 

GEORGIA, Unadilla.x—Commercial Bank. To 
convert into the First National Bank. Capital 
$35,000. Correspondent Chas. A. Horne, Una- 
dilla. Ga. 

MARYLAND, Clear Spring.—Clear Spring Na- 
tional Bank. Capital $25,000. Correspondent 
Baer & Davis, 610 S. Queen St., Lancaster, Pa. 

INDIANA, Greentown.—First National Bank. 
Capital $25,000. Application filed by D. C. Rob- 
ertson, Greentown, Ind. 

NEBRASKA, Craig. — First National Bak. 
Capital $25,000. Correspondent Craig State 
Bank, Craig, Neb. 

SoutH Dakota, Onida.—First State Bank. 
To convert into the First National Bank. Capi- 


. tal $25,000. Correspondent cashier First State 


Bank, Onida, S. Dak. 

ARIZONA, Yuma. — Yuma National Bank. 
Capital $25,000. Application filed by W. A. 
Hampton. Yuma, Ariz. 

CALIFORNIA, Colgrove.—Highland Park Na. 
tional Bank. Capital $25,000. Application filed by 
R. D. List, 1021 Central Building, Los Angeles. 

CALIFORNIA, Lordsburg. — First National 
Bank. Capital $25,000. Correspondent Britt 
& Fleming, 542 Citizens’ Bank Building, Los 
Angeles, Cal. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


MASSACHUSETTs, Sulem—Naumkeag Trust Co. 
Capital $250,000. Eugene J. Fabens, president ; 
Robert Osgood, vice-president; N. A Very, 
treasurer; W. C. Chapman, secretary. 

GEORGIA, Doerum.—Farmers’ Bank. Capital 
$25,000. W. B. Jones, president; I. Cook, vice- 
president; R. L. Free, cashier. 

Greoraia, Morven.—Farmers & Merchants’ 
Bank. Capital $25,000. John D. Walker, pres- 
ident; H. T. Reddick, vice-president ; E. Lloyd 
Knight, cashier. 

SoutTH CaRouina, Aiken.—Bank of Western 
Carolina. Organizing. 

SoutH CaRo.ina, Chester.—Planters’ Bank of 
Chester. Capital $35,000, Organizing. 

SoutH CAROLINA, Marion.—Marion County 
Trust Co. Capital $50,000. W. J. Montgomery, 
president; J. C. Mace, vice-president; S. H. 
Fry, secretary and treasurer. 

TENNESSEE, Rossville. — Rossville Savings 
Bank. Capital $10,000. F. F. Boyd, president; 
R. C. Stone, vice-president; J. Boyd Rives, 
cashier; J. L. Crawford, assistant cashier. 

Texas, McLean. — American State Bank. 
Capital $25,000. R. H. Collier, president; D. B. 
Veatch, vice-president; C. M. McCullough, 
cashier. 

Texas, Dawson.—Dawson State Bank. Cap- 
ital $25,000. Chartered. 

Vireinta, Nokesville.—Bank of Nokesville. 
Capital $25,000. W. T. Allen, president; M. C. 
Hazen, vice president ; W. L. Hutchins, cashier. 

VIRGINIA, Stanleyton. — Farmers & Mer- 
chants’ Bank. Capital $25,000. KE. T. Brum- 
back, president; D. M. Modesitt, vice-presi- 
dent; W. M. Long, cashier. 











INDIANA, Fairbanks.—Farmers’ State Bank. 
Capital $25,000. Organizing. 

Iowa, Little Port.—Little Port Savings Bank. 
Capital 311,000. J.J. Brich, president; J. M. 


. Pollard, vice-president; El. Gifford, cashier. 


Kansas, Junction City. — Union State Savings 
Bank. Capital $25,000. S. W. Pierce, presi- 
dent; Horace M. Pierce, vice-president; C. J. 
Mann, cashier. 

NEBRASKA, Comstock. — Farmers & Mer- 
chants’ Bank. Vencil Krakae, president; J. W. 
Yockey, vice-president; E. J. Crawford, cashier; 
Vencil Krakac, jr., assistant eashier. Organ- 
izing. 

OKLAHOMA, Orr.—Farmers’ State Guarantee 
Bank. Capital $10,000. Isaac Roberts, presi- 
dent; A. F. Scivally, vice-president; Lee 
Hughes, cashier. 

Wisconsin, Cambria.—Cambria State Bank. 
Capital $15,000. H. F. Schemmel, president; 
E. O. Roberts, cashier. 

ARIZONA, Parker.—Parker Bank & Trust 
Co. Capital $100,000. T. M. Drennan, presi- 


dent; B. L. Vaughn, vice president; G. C. 
Dunn, cashier. 


CALIFORNIA, San Anselmo. —First Bank of San 
Anselmo. Capital $25,000. Incorporated. 


OrEGON, Kenton.—Bank of Kenton. Capital 
$50,000. Geo. F. Heusner, president ; James B. 
Kerr, vice-president; J. V. Burke, cashier: 
Chas. E. McCullough, secretary. 

OREGON, Madras.—Madras State Bank. Cap- 
ital $15,000. J. M. Conklin, president; C. E. 
Roush, cashier. 





CHANGE IN OFFICERS. 

ConNECTICUT, Deep River. — Deep River 
National Bank. H. J. Brooks is president; 
W. A. Brothwell, vice-president. 

New JERSEY, Westwood.— First National 
Bank. H. C. Neer is vice-president; Jesse E. 
Brannen, cashier. 

New York City.—Nassau Bank. W. B. 
Noble is cashier. 

New York, Castleton.—National Exchange 
Bank. George S. Schermerhorn is cashier. 

PENNSYLVANIA. Edwardsville. — First Na- 
tional Bank. E. J. Evansis cashier. 

PENNSYLVANIA, Patton. — First National 
Bank. H. C. Lother is cashier. 

PENNSYLVANIA, Zelienople.—First National 
Bank. Henry Kloffenstein is cashier; Chas. 
S. Passavant, assistant cashier. 

ALABAMA, Samson.—First National Bank. 
W. N. Morris is cashier. 

ALABAMA, Slocomb.—First National Bank. 
W. W. Beall is vice-president; S. D. McGee, 
cashier. 

TENNESSEE, Nashville-—City Bank & Trust 
Co. W. H. Green is cashier. 


TENNESSEE, Yuma.—Cotton Growers’ Bank. 
L. A. De Priest is cashier. 

Texas, Amarillo.—Amarillo National Bank. 
B. T. Ware is president; W. M. Lay, vice- 
president; ©. S. Ware, cashier; Chas. T. Ware 
and F. B. Salter, assistant cashiers. 


Texas. San Antonio.—Lockwood National 
Bank. J. Muir, Jr., is president; M. Freeborn, 
eashier; E. W. Richardson, assistant cashier. 

Texas, Thorndale.—First National Bank. 
H. Y. Allen is president; C. A. Nelson, vice- 
president. 


Vireinia, Gate City.—First National Bank. 
J. W. Carter is cashier. 


lowa, Greene.—Merchants’ National Bank. 
B. N. Mead is cashier. 

MICHIGAN, Washington.—Washington Sav- 
ings Bank. Harry C. Reed is cashier. 


MINNESOTA, Perbam.—First National Bank 
C. W. Dixon is president. 


MINNESOTA, Staples.—City National Bank. 
Wm. J. Lewis is president; G. F. Cashman, 
vice-president; KE. E. Greeno, cashier. 

NortH Dakota, Page.—First Nationa] Bank. 
J. D. Brown is vice-president; C. I. Brusegaard 
cashier. 

Ono, Cincinnati.—Fourth National Bank. 
Charles Bartlett is cashier. 


Ou10, Miamisburg.—First National Bank, 
T. V. Lyons is president. 

OKLAHOMA, Bristow.—First National Bank. 
L. D. Groom is president ; J. W. Teter, cashier ; 
R. M. Argabright. assistant cashier. 

Sout Dakota, Alexandria. —First National 
Bank. Geo. Ryburn is vice-president ; D, 
Peckham, cashier. 

CALIFORNIA, San Francisco.—Bank of Cali- 
fornia. Frank B. Anderson is president. 








BODINE, SONS @ CoO., 
BANKERS AND BILL BROKERS. 
Commercial 429 South Fourth Street, 


Paper 
ee PHILADELPHIA. 





CALIFORNIA, San Bernardino.— Farmers’ Ex- 
change National Bank. James Patterson is 


cashier. S. E. Bagley, additional assistant 
cashier. 


CALIFORNIA, San Francisco. — Metropolis 


Trust & Savings Bank. Alfred L. Meyerstein 
is president. 


WASHINGTON, Spokane.—Northwestern Loan 
& Trust Co. Clarence J. Smith is cashier, 
Samuel Galland, secretary. 





MISCELLANEOUS. 

ConNECTICUT, Hartford.—Charter Oak Nat- 
ional Bank. James P. Taylor, president, is dead. 

New York Citry.—L. Von Hoffman & Co., 
Bankers. Ulrich Palmedo is dead. 

New York, Adams. — Farmers’ National 
Bank. Isaac P. Wodell, president, is dead. 

TENNESSEE, Memphis. — Martaine & Raine 
(Ine.) Capital is to be $50,000. 

VirGinia, Dublin.—Bank of Pulaski County. 
Name changed to Bank of Dublin. 

ILLINOIS, Chicago. — Metropolitan Trust & 
Savings Bank. J. H. Gilbert is dead. 

INDIANA, Kokomo.—Howard National Bank. 
Nathan Pickett, president, is dead. 


IowA, Clearfield.—Clearfield Bank. Succeeded 
by the First National Bank. 


Iowa, Webster.—First National Bank. W. 
F. Cox, cashier, is dead. 


Kansas, Cherryvale. — People’s National 
Bank. Succeeded by People’s State Bank. 








DIVIDENDS. 


AMALGAMATED COPPER COMPANY. 

42 Broadway, New York. October 21st, 1909. 

At a meeting of the Directors of the Amalga- 
mated Copper Compapy,a dividend of ONE-HALF 
OF ONE PER CENT. (2 of 1%) was declared 
payable November 29th, 1909, to stockholders of 
record on the books of the Company as of three 
o'clock P. M., October 28th, 1909. 

A. H. MELIN, Secretary & Treasurer. 














FINANCIAL. 
, NEW YORK 
Capital, - - - - = $5,000,000.00 
Surplus and Profits (Earned) - 6,685,119.18 
OFFICERS: 
A. BARTON HEPBURN, Presipent ALBERT H. WIGGIN, Vics-Przs’t. 
SAMUEL H. MILLER, Casuizer 


CHARLES C SLADE, Ass’rCasuren EDWIN A LEE, Ass’? Casuren. 
WILLIAM E. PURDY,Ass’tCasnrer. HENRY M. CONKEY, Ass’ Casa. 
ALFRED C. ANDREWS, Ass’r Casuizr. 








SPECIAL NOTICES. 





Adopted by U. SS. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
3 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns both here 
and abroad use and 
recommend this 
system. 







dresses an 
Mail Matter, such as 
Envelopes, Wrap- 
pers, Cards. 

The principal ad- 
vantage of t Sys- 
tem is the small cost 


dex. The stencils are pracucally indestructible, as 
we have made 20,000 impressions from one card. 
We furnish a list of any trade or gretatien. Send 
1) 


for catalogue and complete informa 

RAPID ADDRESSING MACHINE CO. 
374.378 Broadway, 

NEW YORK. U. 8S. A. 


171 Adams St., 
CHICAGO, U. 8. A. 








DUN’S REVIEW. 


[October 23, 1900 








OUT OF TOWN BANAS. 


PITTSBURG. Pa. 











ATLANTA, GA. 





Bank of Pittsburgh 


ational ssociation 


Oldest Bank in the United States west of the Alle. 
gheny Mountains. ESTABLISHED 1810. 


Caoital, $2,400,000,00 Surplus, $2,900,000.00 
Assets, $23,000,000.00 


SrricEns ! 

WILSON A, SHAW, President, 
Harrison Nesbit, Vice- Pres W. F. Bickel, Cashier 
J. M. Russell, Asst. Cas. J.D Ayres, Asst. Cas. 
Geo. F. Wright, Auditor. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 
Capital, - $600,000 
Surplus, - $1,200,000 

MILWAUKEE, WIS. 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


First National Bank Milwaukee 


ESTABLISHED 1853. 























$2,000,000 
750,000 


Capital, . ; 
Surplus and Undivided Profits, 





United States, State and City Depositary. 
PHILADELPHIA, PA. 


PHILADELPHIA TRUST 


Safe Beposit and Insurance Co. 


PHILADELPHIA, PA. 
$1,000,000 SURPLUS, $3,500,000 





CAPITAL, 
Deposits—Estates—Safes 


GIRARD TRUST CO 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


INDIANAPOLIS, IND. 


MERCHANTS NATIONAL BANK 


INDIANAPOLIS. INDIANA. 


Capital . . «- «+ «+ $1,000,000 
Surplus and Profits (Earned) 900,000 
O.N. Frenzel, J.P. Frenzel O. F. Frenzel, 
President. Vice-President. Cashier 
Fred. Fahniey, J. P. Freazel, Jr., 
2nd Vice-President. Ass’t Cashier 
Superior facilities for handling collections and cash 
items on Indianapolis and Indiana. — 

















BOSTON, MASS. 


THE ELIOT NATIONAL BANK 


OF BOSTON 


Capital - - - $1,000,000 
Surplus Earned and Profits 1,300,009 





OFFICERS 
HARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY, ‘Asst. Cashier 


G.R. Donovan, 


TLANTA NALIONAL bANK, 
ATLANTA, GA. 

Capital, . - - - - $500,000.00 
Surplus and Profits, - - - 546,671.77 
OFFICERS DIRECTORS: 

C. E. Currier, President. c. E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. ‘H.T. Inman S8.M. Inman 


Cashier.|F. E. Block A. R. Swann 
J 8. Floyd, Asst. Cashier.) W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


BUFFALO. Wt. Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 
CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 
ROBERT L. FRYEBR, President 


FRANELIN D. LOCKE, Vice-President 
HARRY T, RAMSDELL, Cashier 


SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


SEATTLE, WASH. 
Puget Sound National Bank 


SEATTLE, WASHINGTON 
ESTABLISHED 1882 

















OFFICERS 
JACOB het President 
J. S. GOLDSMITH, Vice-President 
R. V. ANKENY, Cashier 
O. W. (CROCK ETT, Asst. Cashier 
C. LL LA GRAVE, Asst. Cashier 





Capital, Surplus and Undivided Profits, $850,000.00 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


CAPITAL, . $150,000.00 
SURPLUS . 2 200,000.00 
OFFICERS: 

M. A. ARNOLD, President 
M.MCMICKEN Vi ice. Pres't. D. H. Moss, Vice-Prea’t. 
J. A. HALL. Vice President and Cashier. 

C. A. PHILBRICK, Asst. Cashier 





OLDEST NATIONAL BANK IN SEATTLE, 





Established 1370—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS-—-Seattle, Wash. 
CAPITAL STOCK, . . . .  . $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 


W. M. LADD, President M. W. PETERSON, Cashier 

. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

H. LATIMER, Man’gr C.S. HARLEY, Asst. Cash. 
H. MERRITT. Assistant Cashier 





CANADA. 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, e ad $3.900,000 
Reserve, . - 4,390,000 
Head Office—MONTREAL 
New York Agency—68 William Street 
Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 

‘General banking business transacted 


OMAHA, NEB. 
OMAHA NATIONAL BANK 


Of OMAHA, NEB, 


Capitai, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 


OFFICERS: 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
C. F. McGrREwW, Vice-President 
W. H. BUCHOLZ, Cashier 
FRANK ROYD., Assistant Cashier 














FINANCIAL. 
4 % 
Railroad 


s BONDS 
Corporation { 6% 


SELECTED FOR CONSERVATIVE INVESTORS 
LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co. 


BANKERS 


27-29 PINE S8T., NEW YORK 
PHILADELPHIA WASHINGTON PITTSBURG 


Municipal 





SIG. H. ROSENBLATT M. BR. ROSENBLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 


Stocks, Bonds, Investment Securities 
Members of the New York Stock Exchange 
42 Broadway, - - New York 





Commercial Paper 
DEALT IN. 
Correspondence Invited. 


Morris & Holden 


Investment Securities. 
45 WALL 8ST. NEW YORK, 








SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


Broad Exchange Bidg., 25 Broad Street 


NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. O. 
Cable, “ Adorifest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M. HOYNE Chicago Stock Exchange 
JOHN O'CONNOR 


HARRY D. IRWIN Building 


108 LA SALLE STREET, CHICAGO 
Suite 1007 











OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 


EAVES OF A LOOSE LEAF LEDGER 
should be inserted or removed only by the 
person responsible for the accounts—their se- 
curity must be assured. The MANN YALE 
LOCK LEDGER accomplishes this. 
Our booklet ‘“‘The Interchangeable Leaf 
Ledger ” tells about it. Ask for copy—It’s free. 


William Mann Company 


Blank Books, Stationery, Printing, Lithographing, 


Copying Books and Papers, Loose 
and Filing Devices. 
Hy) PHILADELPHIA Qe) 


529 MARKET STREET 
NEW YORK BRANCH, 105 CHAMBERS STREET 











“REAL ESTATE. 
EsT. 1794. INC. 1903. 


RUIKSHANK COMPANY, 


Successor te E. A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRECTORS: 
WARREN CRUIKSHANE 
ROBERT L. GERRY WILLIAM H. PORTER 
R. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B, HARDING 





KZ A. CRUIKSHANE 








INSURANCE. 


“‘IBSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKEKs 
57 & 69 WILLIAM STREET, 





NEW YORE. 
CORRESPONDENCE SOLICITED. 








